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We have latterly given up a great deal more room to 
the bank, and things about banks, the currency and the 
effects of late proceedings, than we wished—and now in- 
sert a long list of articles on these subjects; but such 
matters seem to have reached the fire-side of almost every 
man, and the course which has been pursued imperiously 
presented itself. Some more of the speeches must be in- 
serted—the leading one is that of Mr. Benton, who fol- 
lowed Mr. Clay, and it is probable that we should have 
incurred an extra expense to give it next week, had a 
copy of it, entire, been in present possession; but it has 
been published so much in “shreds and patches,” that we 
cannot, confidently, make out a perfect copy, and dare 
not venture on any other, in consequence of its extraor- 
dinary length. We wish to insert several other speeches, 
but these must be recorded at leisure. ‘lhe times are too 
busy, and our means too small, to do otherwise. 

The article on the ‘‘power of the bank of the United 
States” was prepared nearly two weeks ago, and intend- 
ed for the last Reeisrer, but excluded for want of room. 
It is not the subject on which we expected, this week, to 
pay our personal respects to Mr. Ritchie, and return one 
of his beautiful compliments. The article is written, 
but must be, at least, deferred. ‘The ‘‘venerable vete- 
ran” certainly ‘‘discovered a mare’s nest,” to use One of 
his own elegant terms, when he found out that even 
Mr. Niles objected to the present power of the bank, 
for he has always opposed a renewal of that power; 
but never admitted that it has been abused by the present 
administration of the bank—and humbly begs leave to 
believe that there is some small difference between the 
admission and the non-admission, though even Mr. R. 
as an “able editor,” and having a special regard to the 
‘loaves and fishes,” may be pleased to regard them as 
the same! 


Mr. Webster’s speech, on Monday Jast, on the pre- 
sentation of certain resolutions adopted at the great 
meeting held in Boston, to take into consideration the 
present state of the money market, &e. will be read by 
every body; and, we hope, have no small degree of in- 
fluence over the public judgment. This speech will 
quiet a great deal of silly gossip—‘‘about matters and 
things in general.” 


The ‘‘National Intelligencer” of Thursday contains the 
speech of Mr. Poindexter on Mr. Clay’s resolution, di- 
recting an inquiry into the alleged distresses of the com- 
munity, &e. We would gladly insert it, on account of 
the many important faets which it contains—but notice it 
now for the purpose of mentioning an incident which 
happened at its close: Mr. P. spoke of the depression 
of the cotton market, and the embarrassed state of things 
at New Orleans, in consequence. Mr. Benton produced 
a letter just received from that city, imputing the distress 
to the reduced diseounts at the office of the bank of the 
United States, located there. Mr. P. asked if the writer 
of the letter was not connected with one of the pet banks; 
and on Mr. Benton’s reference of the letter to Mr. Poin- 
deter, the latter said that the writer was president of the 
Merchants’ bank at New Orleans, one of the banks sec- 
lected to reeeive the deposites. A prompt, and hearty, 
and general laugh followed. 

The substance of the letter was—that the office had 
been ordered to reduee its discounts one million of dol- 
lars; that it bought bills on the north without limitation, 
but refused the best endorsed paper on the west. 

Admitting all that is stated, these directions might not 
have diminished the general amount of accommodations 
at New Orleans. The bank has inereased its circulation 
—and will, certainly, gather strength in those particular 
places whereat its notes are made payable, those of the 
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weak and distant offices being necessarily retired, to pre- 
vent organized and malicious ‘‘runs” upon them. 

The question concerning the removal of the deposites 
had not yet been decided in the house of delegates of Vir- 
ginia. ‘'wo to one appear disposed to reprobate the re- 
moval in severe terms; butas if to lessen the weight of 
such a vote, the minority have tacked to the resolutions a 
declaration against the coustitutionality of the bank, and 
long aud ardent discussions have followed. We eannot 
persue the subject through its numerous phases. It was 
expected that we should have had the resolutions as pass- 
ed for this day’s Reeisrrer, but they have not arrived. 

Since the preceding was written, we noticed the follow- 
ing in the ‘*‘National Intelligencer” of yesterday— 

Richmond, Va. Jan. 21, 
Messrs. Gales & Seaton: 
The legislature have at last acted on the deposite quese 
tion. Mr. .Warshaill’s resolutions, rebuking the removal 
of the deposites, have passed the house, by a vote of 92 
to 32, 

Mr. WeCulloch offered a resolution, that it was not 
the wish of the house that the deposites should be re- 
turned; it was rejected by a vote of 75 to 52, 

With the report of the postmaster general, now in 
serted, we conclude all the reports from the great de- 
partments of the government, transmitted to eongress 
with the message of the president on opening the present 
session of congress; to some of them, however, are at- 
tached numerous reports and statements, from which 
liberal extracts will be made when room ean be obtained 
to insert them. 

By some oversight, we omitted to give the report of 
the postmaster general for 1832; but, on account of the 
peculiar situation of his department, now insert all the 
financial part of that report. 

We meutioned in a former number, that the election of 
Mr. Tazewell, to be governor of Virginia, clearly shew- 
ed the political character of the legislature of that state. 
‘The first ballot is the one by whieh a just judgment must 
be formed. It stood, for Mr. Tazewell, (state rights 
man), 67; for Mr. Watts, (nat. republican), 46; for Mr. 
Danicl, (Jackson-Van-Buren), 40; Mr. McDowell, (un- 
known), 7. For the two first, being anti-Jackson, 113— 
for the two last 47. The ‘*Richmond Whig” says— 

“The friends of Mr. Watts were prepared to sustain Mr. 
Tazewell, against Mr. Daniel, or any Van Buren man. They 
rejoice, (losing their first choice of Mr. Watts), at the election 
of Mr. Tazewell. 

“We congratulate the state upon Mr. Tazewell’s election, 
both in consideration of that gentleman’s superior and brilliant 
claims, and the sign thatis thus revealed to the world. We 
learn that the kitchen cabinet was staggered by the vote in the 
election of public printer, and confounded by the Richmond 
movementon the deposites—let them henceforward and for- 
ever, give up all calculations upon this ancient and renowned 
commonwealth. Ritchie may send Jackson the reply of Caius 
Marius—‘Go and tell your master, you have seen Caius Ma- 
rius, sitting on tlhe ruins of Carthage.” 


The drawing or dealing in lotteries, in New York and 
Pennsylvania are now severely prohibited by the laws of 
these states, which persons will find it very difficult to 
evade. 

We have, after a long interval, a few seraps of news 
from Europe, and we give a brief notice of them, though 
nothing important is stated. 

A ‘“*Washington national monument society” has been 
established at Washington to raise funds for the erection 
of a monumentto the memory of the ‘*Father of his coun- 





inc A which, it is hoped, will be without an equal in the 


world. It is much to be wished that to its desirable magni- 
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ficence, may be added something useful. Such as an ob- 
servatory, with rooms below for public purposes, when 
needed. 

The legislature of Lower Canada has just commenced 
its first session in the new and splendid building ereeted 
for its accommodation. ‘The location is a most beauti- 
ful one. ‘The population of Upper Canada is 296,544. 
There is much political dissention in both provinces. In 
the lower, a large number of the members of the parlia- 
ment seem resolved to hold no intercourse with the go- 
vernor, lord Aylmer. 

POWER OF THE BANK OF THE Unirep S7ates. The 
following from the ‘‘iticlmond Enquirer”, shews the 
manner of what many believe is a very strong argument 
against a renewal of the charter of the bank of the Unit- 
ed States, or the establishment of any similar institution: 

**A member of the legislature justly remarked on Thursday, 
that ‘the existing panic was with him a conclusive argument 
against renewing the charter of the United States bank. It 
showed how strong that institution was, which could disturb 
the commercial interests of a whole people. Let this great 
power be exerted, as the interests of a moneyed corporation 
would frequently be exerted, for political purposes, and it 
would prove dangerous to our liberties, 2nd superior to the con- 
stitution. In fact, the moneter had originated in a rape of the 
coustitution, and it would only exist in a constant defiance of 
its principles.’ ”’ 

Pit a **panic” exists, cannot be doubted; and the co- 
operation of all the ‘‘organized” presses, and ‘‘collared”’ 
editors, cannot relieve it, say what they please, or in do 
jug all that they are ordered to do; and this **panic”’ is not 
an idle one—it exists because of an unprecedented pecu- 
niary pressure on business-men, in consequence of a sud~ 
den transition from a money market which offered abun- 
dance at less than five per ceit. per annum, to one which 
affords only a stinted supply even at the ruinous rate of 
eighteen and twenty-four per cent. per annum!* and this 
too when ‘‘inoney”’ ought to be plenty and the curreney 
active and sound. So it would be—if confidence had not 
been destroyed by the proceedings had concerning the 
removal of the deposites. 

Let us inquire what has caused the ‘existing panic.’ 
Was it the bank of the United States, or **the govern- 
ment?” itis notorious, that the latter seemed resolved to 
‘‘erush” the former, asa “‘reptile, beneath the feet of the 
secretary of the treasury,” and the malignancy of the 
‘‘apent,”? and of those who acted with him, or for him, 
was not to be appeased with any thing short of that 
crawling condition, ‘Thus the bank was forced on its own 
defence, so that, in defending itself, it might prevent a 
general stoppage of specie payments, and the wide ruin 
that would inevitably follow in the FINANCIAL ANARCHY 
contingent upon a fuilure of this bank to meet its engage- 
ments. It now furnishes what may be emphatically call- 
ed the currency of our country, which is uniform and 
wholesome, and controls imprudent or dishonest issues 
of the local or state banks; and this important operation 
is one that cannot be harmlessly touched by ignorant or 
passionate persons. {t is a very serious matter. ‘The 
currency is like the sensitive plant. It contracts on the 
instant when it is rudely approached; and such contrac- 
tion is always injurious, oftentimes fatal, to thousands, 


,’ 





*We have unquestionable authority, for saying, that as good 
and acceptable a note, as would have been drawn by Stephen 
Girard, in his life time, payable at the same date, and for five 
thousand dollars and upwards, [a real transaction, of course), 
was recently sold in Baltimore, at two per cent. per month, dis- 
count, by its rightful owner, not being able to negotiate it 
through the banks. And we are as well assured, that large 
sums of money, many thousands of dollars, employed in the 
shaving of ante dated checks, have REALIZED a sure profit of 
more than forty per cent. since the Ist October, when the depo. 
sites were removed, or in less than four months. And yet, itis 
said and believed, that the pressure on Baltimore has been 
light, compared with that on some other places! Scores of thou- 
sands of dollars, in notes, are every day shaved, which cost the 
shavees from 2} to 3 percent.a month. This may do—on an 
emergency; but cannot endure long! We feel*much disposed 
to proclaim some of these things—and dare do it, when resolved 
on the expediency of the proceeding, as in times past. Money, 
like every thing else, has its price; and possessors of it may 
just as fairly take advantage of a great demand for it, as farmers 
push their wheat to market when obtaining a high price. But 
there are circumstances sometimes connected with the busi- 
ness of a shaver, which reject all claims to honor or honesty. 
It is to these that we allude. 





These things ought to have been understood and regard. 
ed—dut they were not. Prejudice and passion hele domi- 
nion over them—stimulated, perhaps, by speculators in 
the back ground, reckless of the issue, provided only 
their own foul purposes were accom lished. And, as 
we have said many times, if the righttulness of the re- 
moval of the deposites was admitted—the manner of 
their removal remained altogether objectionable. See 
the correspondence between the cashier of the bank and 
the treasurer of the U, States. The humiliation of the lat- 
ter is perfect—his vindication of the ‘‘transfer draughts”? 
isa poor and miserable effort to relieve himself of an 
unlawful act. But these hostilities on the part of the 
government compelled the bank to arm itself, at every 
point. It would not rely upon either the justice or for- 
bearance of persons in power. It. knew not what office 
might be assailed, to diseredit the bank, in mere wanton. 
ness of mischief—and therefore gathered up its resources, 
steadily, but not severely, as iis own means of accommo- 
dation were lessened. If the bank had been permitted 
to use its own discretion, and with a view to the winding 
up of its affairs on the expiration of its charter, a 
‘panic’ might not have ensued; for self-interest would 
have induced an easy and gradual retirement of its faci- 
lities afforded to the business of the country. But this 
could not be allowed! It did not suit the personal or 
political purposes of individuals, who seemed resolved 
to use the public money for their own private profit, or 
make it bear upon the next election of a president of the 
United States!) The plain appearanccs of things justify 
these conclusions, and we know not how to use the lan- 
guage that belongstothem. It was a bold move—unealled 
for, and without the shadow of rendering a public service; 
for the great oficial complaint is, THAT THE BANK 18 Too 
ABLE TO MEET ITS ENGAGEMENTS!!! It.would not break, 
nor even bend, to ‘‘authority’’-—-and has the lofty merit 
of not having misused its power—of suffering persecu- 
tion, without returning evil for evil, though so capable 
of inflicting it. Herein is the real cause of the renewed 
bitterness of its enemies. It has wrapped itself up in 
its means, and won't be ‘‘crushed!”? This obstinacy is un- 
pardonable! Instead of existing in the “forbearance” 
of **the government,” as Mr. Kendall said that it did, it 
is so that most of the new deposite banks may exist only 
in the forbearance of the ‘‘reptile’—the thing to be 
‘‘crushed” at will. If the subject were not too serious, 
one might langh at the baffled Pomposity of the authors 
of the **existing panic,”? Messrs. Kendall & Co. in seem- 
ing alliance with brokers and speeulators—who fatten 
upon the sufferings of honest men. It is well, indeed, 
that the bank had “power” and yet holds it, to withstand 
the assaults made upon it. If it had not, the ‘‘existin 

panic” would have been only a type of the broad de- 
struction that must have followed in a complete de- 
rangement of the currency, and a total loss of confi- 
dence between man and man. The measures of the 
bank have been defensive only; and, to blame it for the 
‘‘panic,” is not more just, than, for a bellowing drunk- 
ard, who, rolling in a gutter, abuses the Zguor which 
he had swallowed, instead of condemning his own act in 
the use of it. tis the power of the government, not that 
of the bank, which has produced the present awful state 
of things. See the report of the condition of the bank 
annexed. Its discounts and loans are as large as usual, 
at the present season of the year. The highest amount 
in Novembert in 11 years, from 1823 to 1833 inclusive, 
was 62,031,000—the lowest 43,961,000, and the average 
less than 53 millions; but on the 1st of the present month 
the loans were 54,911,000—say 55 millions, though the 
public deposites may be considered as being withdrawn, 








t{We use this month only for the reason that it is the date of 
a statement before us, forthe years given. Itis the best and 
fairest way, that comparisons should be made of the same 
months—but we have no such a table for January. We meet 
with, however, the following items of the same month: 


January, 1834, January 1833. 

Loans and discounts 54,911,461 61,695,913 

Circulation 19,208,379 17,459,571 
It should be observed, that the public and private deposites on 
the Ist January, 1834, were 6,911,922 dollars less thau on the Ist 
October, 1833. If this sum be added to that of the present loans, 
the aggregate is greater than was the sum of the loans lst Jan. 
1833; and the circulation is nearty two millions more. And 
yet there was no “‘panic’’ a year ago. Money was plenty. 
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and with them a large amount of private deposites, in 
consequence of the ‘‘panic,” and the extreme scarcity of 
money that prevails. We appeal to common justice— 
to the common Sense of all men, to resist the ignorant or 
malicious charge against the bank, of having exerted its 
“power” to produce the distress which the country feels. 
This charge is like the cry of ‘‘stop thief” fvom a cul- 
prit, to mislead his pursuers, and effect his own escape! 
Such is the true state of the case. The authors of this 
calamity, having two hundred presses under command, 
after the manner of the ink-fish, discolor the facts, and 
so hope to avoid that respousibility which rests upon 
their own proceedings, , 
The second member of the little paragraph which we 
have taken for our text, shall now be noticed. We 
agree that the power of the bank is too great—wer HAVE 
ALWAYS sarp so. It is no argument in favor of such 
power, that it has not been abused since the reformation 
of the bank, or presideney of Mr. Biddle. Aud yet that 
power seems now necessary, even to prevent a stoppage 
of specie payments, seeing that a new power has appear- 
ed by which the president of the United States may 
transter the public moneys into his own eellar at the 
“Hermitage,” if he pleases, or place them in the safe- 
keeping of whomsoever he willt—nor does that power 
stop here; the heads of one of the departments, on his 
own authority, has borrowed large sums of money: and 
this executive power cuts both ways, on cash and credit, 
like a two-edged sword. But witha bank paper cur- 
reney settled wpon us—without a hope of relieving our- 
selves of it, even if ‘‘necessary or proper,” except in a 
wild revolution of the stite of society, in all its branches 
or pursuits, high or low, rich or poor, and a general 
bankruptey and general ruin, it seems agreed that 
there should be some establishment which has power, 
and, for its own interest, the wiil, to keep up and pre- 
serve a sound and wholesome, and uniform currency, 
such as the bank of the United States has afforded ever 
since its reformation. ‘The state banks CaNNoT obtain 
such power—they CANNOT possess such wi/l—rorn THEY 
HAVE NO COMMUNITY OF INTERESTS, EACH BEING GO- 
VERNED BY VIEWS OF ITS OWN.S§ It is ¢mpossible that it 
should be otherwise, unless in some singular interposi- 
tion of Divine Provipence to do away conflicting in- 
terests. A bank of the United States can have only one 
interest; and that is to establish av uniform curreney, as 
nearly as practicable—such a currency as we were bless- 
ed witha few months ago. The question then occurs— 
shall we renew the present charter under certain modifi- 
cations, or make a new bank? When the ‘throes and 
convulsions” which attended the institution of this bank 
are recolkected, there does not seem to be any loss for an 
answer! It isa ‘‘matter of moonshine” to the people, 
at large, who holds the stock, unless held by foreigners, 
with power to control the management of the bank. The 
New York, Pennsylvania and Ohio canals, lose no part 
of their usefulness because that a large part of the stocks 
issued to make them, are heldin Europe!!) So witha 








tTo this extent the power claimed uncoubtedly goes. The 
president has removed the deposites on his Own responsibility— 
he holds in reserve the power of the veto to check the action of 
congress; and, unless, by a new law, to be passed by two thirds 
of both houses, the deposites shall be declared permeanext in 
the bank of the United States, there is nothing to prevent a se- 
cond removal, even if for any reason they should now be re- 
stored—for he has the appointment of the secretary of the trea- 
sury. 

[tis not meant to be insinuated, that the president will send, 
or has a willingness to send, the public moneys to his own 
house in Tennessee—but with the use of the veto power, during 
the session of a congress, of that of appointing a secretary of 
the treasury in the recess, he may do it, if he pleases, no 
one will deny, after what has happened. We challenge Mr. 
Ritchie to the denial. Let the **veteran’? come forth, if he 
dares! **Obsta principiis,’’ for ever! We should like also to 
hear that gentleman on Mr. Barry’s borrowings of money! 

§We do not mean to prefer any complaint against the deposite 
banks; or the state banks, generally, in this remark. Many of 
them are faithfully and ably conducted, with liberal views and 
undoubted patriotism. The natural power of their establish 
mentis only referred to, and deemed totally incompetent to the 
lofty purposes desired—and which are as important to them- 
selves as to individuals. 

|The proportion of the people who hold stock in banks, nu- 
merous as they are, great or small, is not as one to one thou- 
sand: and, in almost every instance, the ‘power’? of every 
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bank. It would be best that its whole capital should be 
American, that the dividends upon it might be kept at 
home,—and so it would necessarily be, if money was less 
valuable in the UO. States than in Europe. But money 
secks its best market, the same as flour, cotton or to 
haceo, and will be transferred to those places where it 
obtains the highest profit. And what is the capital of 
this bank?—-what its relation with the aggregate value 
of the property and productions of the people of the U. 
States? It isas a drop in the bucket. Our annwal produc- 
tions are equal to from 1,200 to 1,500 millions of dollars! 
the interest, or profit on the whole eapital of the bank, is 
less than three millions a year; not equal to the annually 
created value of buttous, combs, mouse traps and wooden 
clocks, with hob nails, made in New England! All that 
the people wantis a wholesome currency. "Fo amend, 
rather than to dwild up anew, is the purpose that should 
be considered, by all who doubt not the power of con- 
gress to regulate the currency. We do not wish to in- 
crease the breed of hyena-like speculators, and jobbers 
and gamblers. The morals of society are outraged, and 
the best interests of the nation disregarded, by these, 
whether located in Wall street, New York, or within the 
treasury of the U. States, at Washington, or its precinets, 
for all these, as Madagascar bats are said to do, will fan 
their sleeping victims while feeding on their blood! 
They are the real vampyres, whether ‘*bulls” or ‘*bears” 
or “lame ducks’”—to over-reach and, by any means, ob- 
tain advantages over others, being the common objeet of 
all; and each will even make a prey of his fellow knave, 
if be can. 

In this view of the case, a reform in the charter of the 
present bank would appear to be the most prudent and 
sufe expedient. If the capital is too large, reduce it— 
if too small, increase it—if its power is too great, re 
strain it; but let the means exist to keep up an uniform 
currency, and carry on the domestic exchanges. These 
are primary purposes, and of immense and rapidly in 
creasing importance. ‘he bill which passed both houses 
of congress and was veto-ed by president Jackson; wé 
think, steered as nearly between the extremes, the Scylla 
and Charybdis, of the question, as, perhaps, was practiea4 
ble, in rendering the notes of the bank of the Unite 
States, payable any where, reccivable in all settlements 
with local banks, and thus answering every purpose of @ 
specie circulation, so long as the bank of the U. States 
should redeem its own notes with specie—for the loéal 
banks then would gladly give their own notes in exchangé 
for those of the national bank; and thus a ¢érvdy uniform 
currency might be brought about. What mote is desir 
ed? And if only this had been the case, there would have 
been a much softened complaint about the power of thé 
bank of the United States; for it could not, in any possi+ 
bility, be felt by a prudently and HonESTLY managed lo# 
cal banks: and it would rather have become the mediutn 
of exchanges than of issues—and its profits be mainly 
derivable from the discount of inland bills, to and from; 
different places, at reasonable rates. And thus its poweF 
to do harm, if so disposed, might be essentially cheeked; 
without a diminution of its means to do good—to pro- 
mote the ‘general welfare,” and yield a fair interest on 
its capital. But the state banks, in any and every event; 
must expect to pay their own debts! If they issue from 
10 to 20 dollars in paper, for every dollar of silver OF 
other specie funds that they hold, they ought to be broken 
up at once, if not redeeming: their notes, on demand, as 
promised. These banks, if decently conducted, might 
supply loeal currencies, with mutual advantage to thé 
publie and themselves—but exchanges cannot be either 
uniform or wholesome, if committed to them. At thi8 
momeut, as good bank notes [at home] as any that issué 


- 





bank is gathered into the hands of two or threé persons, ih @ 
short period of years, though the stock, when first taken, may 
have been broadly distributed. This is the truth. ‘There if 
hardly-a bank in the United States, the power of which its not 
centered in a few persons, and generally so yielded becausé 
that the restof the stockholders are satisfied with their pro- 
ceedings. Such is the very nature ofall moneyed associations; 
and unalterable in practice, hough it may seem otherwise ii? 
theory; and so it should be. One of the greatest of follies is (@ 
cry out against the bank of the United States as a-“‘monopoly ;?* 
&e. Every bank is a monopoly in the same meaning of thé 
word—and in all its operatrons. 
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in Baltimore, are at from 74 to 10 per cent. discount; 
and others in our vicinity range from 1 to. 2—or equal to 
the legal interest of two or four months. Each bank, if 
not having a diiferent object, pursues a different policy; 
and in some of them, perhaps, (for such thing's have been! ) 
plans are digested and pursued for the purchase of their 
own notes at rates below par, by the deposite of accepta- 
ble funds at distant places. It is tack suspected that 
some of the democrats, at Washington, are carrying on 
this business, at the present time—and, from other quar- 
ters, there have been strangely forced circulations of cer- 
tain favored bank notes, and prompt purchases made of 
them! The interest of a bank of the United States would 





ny 


zeal, that some, who are nearly suffering for bread, on ac- 
count of the lack of employment, stand ready to testif 

that there is no pressure on the money market! And, 
though it seems generally believed, that, if the present 
severe operations of the removal of the deposites had 
been foreseen and appreciated, they would not have been 
removed—yet the removal is supported out of personal 
and party views, and many regard the matter as a mere 
contest between president Jackson and president Biddle 
—the public welfare being altogether lost sight of. 


—_—— 


‘3The preceding was prepared for last week’s Reets- 





stand opposed to such filthy proceedings—and herein is 


the best guaranty that ean be offered. It is the interest | 


of all banks to keep out their notes; and so it is now, that 
bills of the bank of the United States seem much scarcer 
than usual, though their ‘‘cireulation” is almost twenty 
millions! ‘There is a very simple reason for this—every 
one knows that they have a fixed value from Eastport to 
Nachitoches—from the shores of the Atlantic to the 
Rocky Mountains, perbaps, to the Pacifie—and they are 
laid aside, as money, as persons hoard gold and silver; 
and when money is paid on account of debts, what deal- 
er has not observed a holding back of the bills of the bank 
of the United States, until it was necessary to bring them 
out of the retired part of a man’s pocket book? And in 
very many instances, during the northern excursion of 
the editor of this paper, which ended at Quebee, it was 
amusing to observe with what earnestness persons held 
on to **Uncle Sam’s paper,” and took care to rid them- 
selves of the local currencies as soon as they could. A 
bank should and must have power to create such prefer- 
ences—and the safety is, that it is the interest of a nation- 
al bank to maintain them. It is freely admitted, for we 
do not wish to disguise or suppress any thing, that this 
preference may have been partly owing to the fact, that 
the notes of this bank are every where receivable for 
debts due the United States; .but how is it that those of 
the late deposite bank in: Virginia were not receivable at 
the deposite banks of Philadelphia and Baltimore, and 
that those of the deposite bank at New Orleans, (in either 
city), must be sold, at 7 or 8 per cent. discount, to pay a 
bond due to the U. States, if actually received, at New 
Orleans on account of a debt due dy the United States? 
The local banks, though aided by the whole power of 
“the government,” cannot establish an uniform currency. 
Specie, itself, is not really one, because of the cost and risk 
of transportations. In 1832, the exchanges of the bank of 
the United States and its offices, with distant or different 

laces, amounted to 241 millions, which cost the people 
foes than one-eleventh of one per cent. And, let what be 
said that may—the bank, or a bank, to be useful, we re- 
peat it, must have power to preserve itself in the per- 
formance of such operations. ‘The state banks have it not, 
nor can they be invested with it. They may transfer pub- 
lic moneys as required, in most eases, perhaps; but ean- 
not touch the many times more important private ex- 
changes, in a general way, while specie remains the basis 
of the currency, and their notes are payable on demand. 
We think that this must be admitted by every thinking 
man. A freedom of circulation, and a sound currency, 
is of vital importance to the publie prosperity, and the 
present mighty interchanges between the different parts 
of the union, cannot be carried on without it. 


To conclude—some ‘‘distinguished” individuals who 
could not, or would not, pay their debts, and felt it con- 
venient to settle them by acts of insolvency and so forth, 
are of those who most severely speak of the dangerous 
power of the bank—because, perhaps, it compelled them 
to pay some 5 or 10 cents in the dollar of their debts, 
which they would rather have retained for personal ae- 
commodation and use—and it was ‘‘ar*stocratic” to de- 
prive them of it! But who of the ertine classes has 
any complaint to make against the bank? Its notes pass 
every where, and on all occasions, for money, at par with 
silver dollars—yet how many tens of thousands of work- 
ing people have been virtually defrauded of a part of their 
just earnings, in depreciated paper forced upon them, in 
various ways’? These, in general, have no other interest 


rer. Many things have happened since that might have 
‘been noticed or referred to; but the article is rather long 
already. We have a very interesting statement, from 
‘the New York Daily Advertiser, on the depreciated va- 
lue of stocks, and the appreciated value of money, and 
would give it, if room could be well made for it. Even 
the stocks of the deposite banks have suffered—4 shares, 
1 in each of these in New York, were worth 496 dollars 
Sept. 28, 1833, but only 462 dollars on the 17th instant, 
shewing an average decline of seven per cent. instead of 
an advance as was expected in consequence of being se- 
lected to hold the public money. 


A petition, of the merchants and dealers, to congress, 
placed at the New York Exchange, praying for a resto- 
ration of the deposites, has been already signed by thou- 
sands. 


We have appalling accounts from the east and west. 


CONDITION OF THE UNITED STATES BANK. 
From the National Gazette, Jan. 11. 

We learn that the statement of the affairs of the bank of the 
United States, at the commencement of this year, was bighly 
satisfactory, and furnishes new grounds of confidence in the 
strength and resources of that great institution. It seems— 
That the nett profits of the last six months, were $1,501,199 21 
From which, deducting the dividend of 34 percent. 1,225,000 00 
‘There remains a surplus of profit,on the opera- 

tions of the half year, amounting to 76,199 21 

We learn, moreover, that the reserved funds of the bank are 
as follows: 

For several years past a contingent fund to repair 

all the losses of the bank, has been accumulat- 

ing, till it has reached the sum of $5,638,688 60 
The total of these losses is ascer- 

tained, by rigorous examination, 


to amount to 5,494,376 22 





Leaving a surplus of 

The banking house cost originally $1,220,149 5l 

There has been appropriated ont of 
the earnings of the bank—a sink- 
ing fund, to extinguish this cost— 
which now amouiuts to 


$144,312 38 


976,199 59 





Leaving the present cost at 244,029 92 
Being 20 per cent. of the original cost. 

The estimated value of these build- 
ings, iu January, 1834, is 

Their present reduced cost 24: 








Leaving a surplus of 

To this is to be added the amoutt of the profits, 
undivided and disposable—forming the balance 
of the profit and loss account—which is 


670,415 16 


3,152,877 78 





Making a total of 
being upwards of eleven per cent. on the capital. 
We understand, besides, that the following is the result of the 
operations of the bank, for the last three months, since the re- 

“moval of the deposites: 

The removal of the public deposites,and the pres- 
sure which makes individuals use their depo- 
sites, have occasioned a withdrawal trom the 
bank, since the lst of October, of 

Thus these deposites were— 

On the Ist of October 
On the Ist of January 

In the same space the loans of every 
description—local loans and do- 
mestic bills—have been reduced 
as follows: 

October Ist, 
January Ist, 


$3,967,605 32 


$5,911,922 67 


$17,877,298 36 
10,965,375 69 


$60,094,209 93 
54,911,461 70 
—tinnimen §, 100765 63 


So that the actual reduction of the business of the 








in banks than as they supply a sound currency, but such 
is the extent of party discipline and the fervor of party | 


bank has been less by 


$1,729,184 44 
than the sume aetually withdrawn from it. 
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On-the list of October 


10,663,441 51 
On'the 1st of January 


10,031,237 72 
632,203 79 


19,128,189 57 
19,208,379 90 


An increase of $80,190 33 
Such is the condition of that institution, which the agent of 
the president, Mr. Kendall, so recently described as ‘‘a reptile 
beneath the feet of the secretary of the treasury, which he (the 
secretary) could crush at will—which existed only by his forbear- 
ance, and towards which great forbearance was required to save it 
from destruction.”? There has been a transfer of forbearance, as 
welias of the depesites. All that the secretary could do to crush 
the institution, he has attempted; and, nevertheless, see what 
it still is—what stamina it retains! Now sagacions and prophe- 
tic the agent—how powerful and merciful the secretary—how 
fortunate for the country their joint “foresight and energy!” 
They have contributed to verify their wonderful predictions; 
have secured the public revenue—fixed and equalized the cur- 
rency; made money exuberant; filled all the channets of circu 
lation, und created a brood ef national banks, inexhaustible in 
specie and credit! 





A diminution of 
The notes in circulation were— 
@n the lst of October 
Qnthe Ist of January 





MINIMUMS ON CoTTON Goons. We give the two fol- 
Jowing articles ‘“‘by way of memorandum.” 

From the N. Y. Evening Post—Some fault has been 
found with the construction put by the treasury depart- 
ment on the act of last winter for the gradual reduction 
of duties. The department takes it for granted that con- 
gress, in passing that act, intended ultimately to reduce 
the duties to 20 per cent. on the actual and just value of 
imported merchandise. There is no ambiguity about 
these provisions. If a fictitious value, higher than the 
real value, is taken as the basis of the computation at the 
custom house, it is evident that the country will never 
have the benefit of the reduction intended. Wr. McLane, 
pny Seth in his circular of the Wth of April last, directed 
the duties to be computed, not — the minimum values, 
which are a falsehood in themselves, and a trick to make 
the duties higher in reality than they are nominally, but 
- the actual value of the merchandise The letter from 
the comptroller of the treasury, which we give to-day, 
takes the same ground. By any other construction, the 
act would never be carried into effect. What was Mr. 
Clay’s meaning when he drew up the bill, is of no con- 
sequence. 


From the U. S. Telegraph of Jan. 17. They do treat 
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to be understood that the meaning of the act of 1833, is 
of ‘‘no consequence!” In courts of justice, and especial- 
ly in those of equity, we believe that the meaning of a 
law is always respected, when the words used in it ad- 
mit of matters of doubt; and so it must be in every ho- 
nest proceeding between man and man. 

Cotton goods were permitted to be landed, at New 
York, iu the early part of last week on entry under the 
erroneous construction of the comptroller of the act of 
1833—though the naval officer refused to sign the per- 
mits; but this state of things lasted only a few days. We 
suppose that measures were taken by which the rightful 
duty on such goods was ultimately secured, 





Massacuvuserrs. John Davis has been elected go- 
vernor of this state. No choice being made by the peo- 
ple; the house of representatives nominates two persons 
to the senate, by which one is chosen. ‘The first vote in 
the house stood thus— 
For Mr. Davis. . occ ccccccccsccccoccee scMae 
Mr. Morton, (Jackson). .......+..+-199 
Others not candidates. ........0-60.5.21 
In the senate Mr. Davis was preferred by a large ma- 
jority. The senate consists of 33 national republicans, 6 
anti-masons and 1 Jacksonian. Several members were 


absent. Mr. Davis received 30 votes, and Mr. Morton 
4—blanks 3. 





Kentucky. The legislature of this state met at 
Frankfort on the 3ist ult. The senate was organized 
without opposition. In the house of representatives 
there were 16 ballots for speaker: 


tst ballot. 6th. 14th. 161A. 
Leslie Combs 34 32 AD 38 
Rk. B. New 28 32 32 56 
S. Williams 10 withdrawn. 
i L. Helm 19 28 22 ~Owithdrawn. 


Mr. E. F. Nattall also received several votes on dif- 
ferent ballots, being nomivated previous to the 12th and 
withdrawn on the 16th, 

In the house of representatives, Jan.2. Mr. Hunton, of Lin- 
coln, rose and remarked, that he was about to offer, for the 
consideration Of the house, a resolution, the cause and object 
of which he would beg leave briefly to explain. lt related to a 
matter of great public concernment—one in which every citi- 
zen Of this republic was deeply interested. The legislature, he 
said, was thought to be the guardian of the people’s rights, and 





the Post shamefully! ‘To let it thus commit itself, and 
not give notice of the intention here to change front, was 
inexcusable in the party disciplinarians. We can only 
account for it by supposing that they thought the Post 
had tact enough to see, that the defeat in Virginia ren- 
dered it indispensable to back out of the determination 
to destroy the minimum in 1834, instead of waiting until 
1844. Our readers, we presume, are aware that, while 
the Post was defending and justifying the instructions of 
the comptroller, Mr. Forsyth was in the senate, declar- 
ing, on the part of the administration, that the comptrol- 
ler had made a mistake. 

The Post must be more cautious in future. It had 
better get up a little black poney, to receive the earliest 
advices of the shiftings and changes. 

§-In the remarks which we made on the treasury in- 
structions inthe Reeistrer of the 11th inst. it was said 
**We have heard that one high in authority, and in in- 
fluence over this question, has said, that the minimum 
principle should be destroyed on the Ist January, 1834,” 
and we believe that such a determination, at one time, 
was seriously entertained. Is it nota little extraordina- 
ry, that the comptroller of the treasury founded his first 
instructions, doing away the minimuins, and also his se- 
cond, retaining them, on Mr. MecLane’s circular of April 
1833’? The Post, too, saw clearly, very clearly, that the 


eircular directed the first construction! The reason as- 


signed by the ‘Telegraph’ for the reversal of the first 


construction, may be a good one—we know nothing about 
it. 


ed in consequence of the extreme pressure which now 


exists on the people, and the effect which a persever- 


ance in the determination suggested would have had, at 


We have supposed that, if the information above al- 
luded to was correct, the new instructions may have issu- 


especially of that dearest and most sacred of all political rights 
—the elective franchise. 

it was known, he doubted not, to every member of the house 
—it had gone forth to the whol. union—that one of the most 
flagrant outrages upon popular rights that had ever occurred 
since the organization of the government, had been perpetrated 
in the fifth congressional district in this state, in connexion 
with the late election. 

The poll books, containing the votes of a whole county in 
that district, had heen withheld. The sherid? of said county, al- 
though present at the counting and comparison of the polls, 
having posifirely refused lo exhibit them, or permit them to be 
counted! Mr. H. would not now stop to inquire into the motives 
of the parties engaged in that affair; but the effect was, that the 
district was now without a representative in congress, although 
the people hud elected one. 

His object war, to mark the case with the severest reprehen- 
sion, in order to prevent in future a recurrence of the same sort 
of management and corruption. He desired to give a warning 
to sheriffs and deputy sheriffs, in all time to come. . 

In offering the proposed resolution, he discarded all personal 
or party considerations; but he felt it to be his bounden duty to 
tring tiie subject promptly before the legislature, because he 
happened to come from the district where the foul deed was 
done; and because, too, he had the honor of being one of the re- 
presentatives here of the county, whose citizens were disfran.- 
chised, and whose votes were pockeled by a deputy sheriff. 

He concluded by observing, that it remained to be seen, by 
the vote upon this subject, who were fer the people, and who 
for the deputy sheriffs. 

lle then presented the following resolutions: 

‘Resolved, That the committee of courts of justice be in- 
structed to report a bill, providing that any sheriff, or deputy 
sheriff, their aiders or abcttors, who shall willully withhold the 
poll books of his county of the election of any offieer, whose 
election is by Jaw required to be made by the people of this 
commonwealth, or refuse to permit the same to be counted 
agrecably to law, shall be beld and deemed to be guilty of felo-. 
ny, and subjecting any such sheriff or deputy sheriff to confine- 


mentin the jailand penitentiary of this commonwealth, for a 
term of o————= Pen. 








the present ‘*momentons erisis!”’ 





The “Post”’ gives it 


“Resolved, That the said committee report a billto amend 
the general law regulating eclections,”? 
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Fhege resolutious were adopted by the following vote—Yeas 
87, nays 9, 


The following bill in relation to the improper conduct of she- 
riffs, in withholding their poli books, &c. bas been reported and 
ed to a second reading in the house of representatives, with- 

But a dissenting voice. 

A bill, to amend the penal laws of this commonwealth, and the 
better to secure and guard the right of sufjrage and freedom of 
elections therein. 

Be it enacted by the general assembly of the commonwealth of 
Kentucky, That if avy sheriff, deputy sheriff, or other officer, 
whose duty it shall be, by jaw, to attend at any time and place 
prescribed by Jaw for the faithful comparison of the polls given 
at any election held within this commonwealth, under, and by 
authority of law, for the election by the people, of a member of 
congress, governor or lieutenant governor of the state, mem 
bers of either branch of the legislature, electors of president 
and vice president, or for any other officer, or officers, whose 
election is prescribed or authorised by law, shall wilfully and 
fraudulently fail to attend at the time and place fixed by law, for 
the meeting of the sheriffs, for such purpose, with intent to 
defeat such election, and to prevent the computation of the 
yotes given by the people in his county, town, city, precinct or 
district, or, if he shall, with like intentand purpose, fraudulently 
withhold his poll books and refuse to permit a court and com 

rison of the same, according to the requirements of the law, 
hall be adjudged guilty of felony; and upon conviction thereof, 
before any court having jurisdiction of the offence, shall un- 
dergo a confinement at hard jabor in the penitentiary of this 
state, for a term not less than nor exceeding 

years; and, moreover, shall be forever disqualified 
from voting at any election within this commonwealth. 

Sec. 2. Beit further enacted, Thatif any person shall coun 
gej, advise, aid or as=ist the sheriff, deputy sheriff, or other of 
ficer, to commit either of the offences, declared and prescribed 
in the first section of this act, he shall in Jike manner be ad- 
judged guilty of a felony, and upon conviction thereof before any 
court having jurisdiction of the same, shall suffer and undergo 
the same punishment and disability, as are preseribed in the 
first section of this act. 





British West Inpies. The Jamaica Royal Gazette of 
December 14th contains an account of the prorogation of 
the legislature of that colony, after passing an act of the 
utmost importance to its inhabitants, entitled ‘fan act for 
the abolition of slavery in this island, in consideration of 
compensation, aud for promoting the industry of the ma- 
numitted slaves, and to declare the act of 52d George 
III, cap. 155, in force in this island.” 

The same paper mentions that admiral Mackau, with 
a considerable squadron of naval ships, was about to ob- 
tain ample satisfaction for the insult given to the French 
cousul at Carthagena. 





MISCELLANEOUS ITEMS. 
day, notwithstanding a heavy fall of snow, 
arrived from Frederick, 60 miles, on the 
rail road, in six hours; but on the same day, passengers 
in one of the stages from Washington, were sixteen hours 
on the road—distance 36 miles. 

A British brig, laden with flour, was cut through by 
the ice and sunk, about a week since, near Urbanna, Vir- 
ginia. 

On the 10th inst. in the senate of Ohio certain procecd- 
ings were had in which Dr. Duncan rose under an ex- 
citement to reply to Mr. Anthony, for some expressions 
used by the latter, but was rudely interrupted by Mr. 
Ellsbury, by a noise made on his table; after the adjourn- 
ment, an explanation was demanded of E. and not given, 

hen Duncan collared him and whirled him on the floor. 

hey were perted; but soon after Ellsbury attacked D. 
with a knife, saying he would ‘kill the d d raseal,” 
and inflicted three severe wounds upon him, and he was 
taken away to have them dressed. ‘This is ‘*war to the 
knife and the knife to the hilt,” as scveral times mention- 
ed by a member of another senate. 


The other 
the mail car 





The military companies at Hagerstown have been eall- 
ed upon to suppress a dreadful riot on the line of the 
Chesapeake and Ohio canal. ‘The contest is between 
two parties of the canallers, and °tis said that the aggres- 
sors were well armed, and about two hundred in number. 
Serious fears were entertained that they would de- 
stroy the works. The cause of the outrage is supposed 
to be some dissatisfaction about their pay. Several per- 
sons (Irish), had been killed when the express came in.” 


Col. William Polk died, on the 14th inst. in the 76th 


te 


ee ed 


during nearly the whole period of the revolutionary war, 
and present at many of the chief battles; and the sole 
surviving field officer of the North Carolina line, at the 
time of his decease. 


The British government schooner Nimble has cay- 
tured, off the coast of Cuba, two vessels loaded with se- 
ven hundred slaves! 


We have many accounts of revolutions and counter-re- 
volutions, and of insurrections and rebellions in the states 
of South America, attended with heavy losses of life and 
destruction of property. These people seem to have 
gained but little, in being relieved of the dominion of 
Spain, to be subjected to the dominion of their own gene- 
rals. It isa matter of perfect indifferenee with us which 
of these plays the tyrant, for the time being, while the 
people are fools enough to submit themselves to military 
rule. 

The legislature of North Carolina, at its late session, 
incorporated several rail road and other improvement 
companies—but took no part in any of the stocks, 


One or two steamboats have lately exploded, and kill- 
el many, persons, on the western waters. The engineers, 
we are glad to observe, were among the sufferers. They 
should always, however, be the /ast killed—that they 
may see and feel the misery caused by their fool hardi- 
ness or want of fidelity. 


The income derived by the city of Philadelphia from 
the Girard estate’is $64,000, and by the end of the pre- 
sent year is expected to reach $80,000. 


Some ‘‘reforms” alias the turning out of officers, are 
said to have taken place at Washington, in the persons 
ofthe marshal, and the superintendent of the publie build- 
ings. ‘The first, col. Ashton has no possible right to 
complain of ‘‘reform’—but the second, Mr. Elgar, (a 
gentleman who has attended on/yto his own business), 
might, we think, have been spared, until the services of a 
superintendent were dispensed with. We have heard per- 
sons high in authority, and influence, say, that he was *‘the 
best officer” in the public service. 

Eleven assassinations took place in the city of Havana 
and its suburbs, in one night, just before the Christmas 
holydays. One of the number was an officer attached to 
the department of marine, who was walking in company 
with his wife at the moment of his assassination. The 
governor offered a reward of two hundred dollars for the 
assassins, and they had in eonsequence been arrested. 
This is stated to have been the first time such a step had 
been taken by the authorities of Cuba in a similar ease! 


Ten thousand dollars damages have been awarded in 
a case of seduction, at New York; but if the following 
account of the case, from the Wew York American, re- 
presents'the matter fairly, ten cents would scem to have 
been a more just one: 

‘In a ease of seduction tried during the past week, 
between Burwell Betts, father of Sarah Betts, plaintiff, 
and Oliver Coles, defendant, in the superior court of this 
city, the jury gave a verdict of ten thousand dollars against 
the defendant—a verdict than which, if the report of the 
ease published in this morning’s Courier be at all aceu- 
rate—one more unjust, and unsustained by evidenee. was 
never pronounced, The party injured was, it appears, 
24 years of age, had been duly warned of her danger, yet 
continued to admit the addresses of the alleged seducer, 
and was content to live with him ina state of concubinage 
for six years—and it was only when this disgraceful con- 
nection was broken off by the defendant, that the father 
of the woman brought this suit. AJl this savors much 
more of the spirit of speculation, than of the spirit of in- 
jured innocence, or virtuous indignation, or humble con- 
trition. ” 

FOREIGN NEWS. 
From London and Liverpool papers to the 25th and 26th Novem- 
her, both inclusive. 
GREAT ERITAIN AND IRELAND. 
The assessed taxes, it is stated, are to be repealed, and a tax 
upon foreign wines and gas lights to be substituted. Extensive 


forgeries had been committed in Dublin by John Scott Vanda- 
leur, upon the bank of England, Limerick branches, and some 
Dublin bankers. The cholera prevuiled toa considerable extent 





year of his age, at Raleigh, N. C. He was in service 





in Treland. 


Mr. ©O’Connell was continuing his agitations. 
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PORTUGAL. 

Don Pedro.had released gen. sir James Campbell from prison, 
on condition that he would return to England. The pope has 
recognised Douna Maria the second, as queen of Portugal. He 
jately, and with great severity, denounced certain proceedings 
of her father, the regent. Miguel’s army yet remained not far 
from Lisbon; but where he was, is not stated. 

SPAIN. 
The qneen’s army had been successful in several affairs, and 
she had intimated to Louis Phillippe that she would be able to 
ut down the rebels without foreign aid. But Spain is in an 
awful state of civil war, in many of her provinces. 
HOLLAND AND BELGIUM. 

The negotiations between these two powers relative to the 
garrison of Maestricht, and the navigation of the Meuse, are at 
length terminated by the formation of a convention. 

FRANCE. 

A rupture is said to have taken place between France and 
Sweden, the consequence of which has been the ‘vithdrawal 
of ministers respectively. The cause of the rupture is stated to 
arise from the refusal, on the part of Louis Phillippe, to suspend 
the performance of Gustave,ou le Bal Masque, and the Camarde 
au Lit, which were being represented in Paris! 

TURKEY AND EGYPT. 

Serious disaffections prevail in both these countries. In the 
capital of the former a conspiracy has been discovered, having 
for its object the placing Ibrahim pacha on the sultan’s throne. 
In the latter, Ibrahim has had to apply the strong arm of the 
military to suppress the spirit of rebellion. A Turkish regiment 
which was in the service of the pacha, had revolted, seized the 
pacha’s ships, and the money in the public coffers, and proceed 
ed down the Red Sea, and occupied some towns belonging to 
Mocha. 

POLAND. 

The fate of this brave people is, we fear, fixed for the present, 
Russia, Austria and Prussia having signed an offensive and de 
fensive treaty respecting Poland, each party being bound to fur- 
nish 35,000 men to put down any revo!t. 


TWENTY-THIRD CONGRESS—FIRST SESSION. 
SENATE. 

January 17. After the usual morning business, as to private 
claims and local matters— 

The senate resumed the consideration of Mr. Clay’s resolu 
tion, proposing an inquiry into the expediency of extending the 
time of payment of merchant’s bonds for duties, &c. when 

Mr. Potnderter offered his opinions on the subject. 

Mr. Benton also made some observations; when 

Mr. Webster said, he was certainly opposed to troubling the 
senate, at this Lime; but, as he wished to make sume remarks 
ou the subject, and felt a reluctance to delay the dixcussion on 
the general question, he would move to lay the subject, for the 
present, on the table. Not being perfectly prepared, at this 
time, to enter into the debate, he hoped his motion for a post 
ponement would prevail; with the understanding, however, that 
the subject should be called up to-morrow, or on Monday, with 
a view to a final disposal of it. 

Mr. Clay assented to the proposition, on the condition that 
the further consideration of the resolution be not delayed longer 
than Monday. He hoped, then, that a final question would be 
taken on it. 

Mr. Webster’s motion was then carried, without a division. 

On motion of Mr. Eving, it was ordered, ‘That when the se- 
nate adjourn, it adjourn to meet on Monday. 

The chair then announced the special order; when 

Mr. Rives addressed the senate, in defence of the act of the 
secretary of the treasury in removing the deposites, and conti- 
nued to speak until a quarter before 5, when, having concluded 
his remarks, 

On motion of Mr. Ewing, the senate adjourned. 

January 20. After some minor business— 

Mr. Webster said, he rose to give notice that circumstances 
existed which would prevent his moving to go into the conside- 
ration of executive business to day. He would, however, make 
a motion to that effect to-morrow. While up, he would take 
that opportunity to correct an unfounded statement, which had 
appeared in a morning paper of this city, respecting the business 
said to be pending before the senate—a statement, he said, un- 
founded both in law and in fact. The government directors of 
the bank of the United States, he said, were still in office, and 
would hold over their appointinents until new ones were tnade. 

Mr. W. then reported, from the cuimmittee on finance, the 
bill, from the house of representatives, making appropriations 
for the naval service for the year 1834, without amendment. 

Mr. Webster then presented to the senate a series of resolu- 
tions, adopted at a numerous meeting of the citizens of Boston, 
without distinction of party, held at Fanenil Hall, to consider 
the state of the currency and finances of the country.* 

The resolutions having been read— 

Mr. Webster said, he wished to bear unequivocal and decided 
testimony to the respectability, intelligence and disinterested 
ness, of the long list of gentlemen, at whose instanee this meet- 
ing was assembled. The meeting, said Mr. W. was connected 
with no party purpose whatever. It had an object more sober, 
more cogent, more interesting to the whole community, than 





_ *The leading resolutions adopted at this meeting will be found 
in page 372. 
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inere party questions. The senate will perceive, in the tone of 
these resolutions, no intention to exaggerate or inflame; no dis- 
position to get up excitement orto spread alarm. I hope the 
restrained and serious manner, the moderation of temper and 
the exemplary candor, of these resolutions, in connexion with 
the plain truths which they contain, will give them just weight 
with the senate. 1 assure you, sir, the members, composing 

this meeting, were neither capitalists, nor speculators, nor 
alarmists. ‘They are merchants, traders, mechanics, artizans 

and others, engaged in the active business of life. They are of 
the muscular portion of society; and they desire to lay before 

congress an evil, which they feel to press sorely on their occu- 

pations, their earnings, their labor and their property; and to 

express their conscientious conviction of the causes of that eyi!. 

If intelligence, if pure intention, if deep and wide-spread con- 

nexion with business, in its various branches, if thorough prac- 

iical knowledge and experience— if inseparable union between 

their own prosperity and the prosperity of the whole country, 

authorise men to speak, and give them a right to be heard, the 

sentiments of*this meeting ought to make an impression. For 

one, sir, | entirely concur in all their opinions. I adopt their 

fourteen first resolutions, without alteration or qualification, as 

setting forth truly the present state of things, stating truly its 

canses and pointing to the true remedy. 

Mr. President, now that I am speaking, I will use the oppor- 
tunity to say a few words, which I intended to say, in the course 
of the morning, on the coming up of the resolution which now 
lies on the table; but which are as applicable to this occasion, 
as to that. 

An opportunity may, perhaps, be hereafter afforded me, of 
discussing the reasons given by the secretary, for the very im- 
portant measure, adopted by him, in removing the deposites. 
But as | know not how near that time may be, I desire, in the 
meanwhile, to make my opinions known, without reserve, on 
the present state of the country. Without intending to discuss 
any thing at present, I feel it my duty, nevertheless, to let my 
sentiments and my convictions be understood. In the first 
place, then, sir, I agree with those who think that there is a se 
vere pressure in the money market, and very serious embarrass- 
ment felt in all branches of the national industry. I think this 
is not local, but general; general, at least, over every part of the 
country where the cause hax as vet began to operate, and sure 
to become, not only general, but universal, as the operation of 
the cause shall spread. If proofs were wanted, in addition to 
all that is told us by those who know, the high rate of interest, 
now at 12 per cent. or higher, where it was hardly 6, last Sep- 
tember—the depression of all stocks, some ten, some twenty, 
some thirty per cent.—and the low prices of commodities, are 
proofs abundantly sufficient, to shew the existence of the pres- 
sure. But, sir, labor—that most extensive of all interests—Ame 
rican manual labor—feels, or will feel, she shock more sensibly, 
far more sensibly, than capital or property of any kind. Public 
works have stopped, or must stop; great private undertakings, 
employing many hands, have ceased, and others must cease, 
A great lowering of the rates of wages, as well as a depreciation 
of property, is the inevitable consequence of causes now in full 
operation. Serious embarrassments in all branches of business 
do certainly exist. 

I am of opinion, therefore, that there is, undoubtedly, a very 
severe pressure on the community, which congress ought to re- 
lieve if it can: and that this pressure is notan instance of the 
ordinary reaction, or the ebbing and flowing of commercial af- 
fairs; but is an extraordinary case, produced by an extraordina- 
ry cause. 

In the next place, sir, agree entirely with the llth Boston 
resolution, as to the causes of this embarrassment. We were 
in astate of high prosperity, commercial and agricultural. Every 
branch of business, and especially manufacturing, was pushed 
far, and the credit, as well as the capital of the country employ- 
ed to near its utmost limits. In this state of things, some degree 
of overtrading doubtless took place, which, however, if nothing 
else had occurred, would have been seasonably corrected by the 
ordinary and necessary operation of things. But, on this palmy 
state of things, the late measure of the secretary fell, and has 
acted on it with powerful and lamentable effect. 

And [ think, sir, that such a course is entirely adequate to 
produce the effect; that it is wholly natural; and that it ought 
to have been foreseen that it would produce such effect. Those 
must have looked at the surface of things only, as it seems to 
me, who thought otherwise; and who expected that such an 
operation could be gone through with, without producing a very 
serious shock. 

The treasury, in a very short time, has withdrawn from the 
hank, 8,090,000 dollars within a fraction. This call, of course, 
the bank has been obliged to provide for, and could not provide 
for without more or less inconvenience to the public. The 
mere withdrawing of so large a sum from hands actually hold- 
ing and using it, and the transferring of it, through the bank 
collecting, and through another bank loaning it, if it can loan 
it, into other hands, is, itself, an operation, which, if conducted 
suddenty, must produce considerable inconvenience. And this 
is all that the secretary seems to have anticipated. But this is 
not the one-hundredth part of the whole evil. The great evil 
arises from the new attitude in which the government places 
itself towards the bank. Every thing ia in a false position. 
The government, the bank of the United States, the state 
banks, are all out of place. They are deranged and separated, 
and jostling against each other. Instead of amity, reliance 
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and mutual succour, relations of jealousy, of distrusi, of hosti- 

lity even, are springing up between these parties. All act on 

the defensive, each looks out for itseli—and the public interest 
is Crushed between the upper and the nether millstone. All 
this should have been foreseen. It is idle to say that these 
evils might have been prevented by the bank, if it had exerted 
itself to preventthem. ‘I'hat is mere matter of opinion; it may 
be true, or it may not; butit was the business of those who 
proposed the removal! of the deposites, to ask themselves how 
it was probable the vank would act, when they should attack 
it, assail its credit, and allege the violation by it of its charter; 
and thus compel it to take an attitude, at least, of stern de- 
fence. ‘The community have certainly a right to hold those an- 
swerable, who have unnecessarily got into this quarrel with 
the bank, and thereby occasioned the evil, let the conduct of 
the bank, in the course of the controversy, be what it may. 

In my Opinion, sir, the great source of the evil is the shock 
which the measure has given to confidence in the commercial 
wold. The credit of the whole system of the curreucy of the 
country seems shaken. ‘The state banks have*lost credit and 
lost confidence. ‘They have suffered vastly more than the bank 
of the United States itself, at which the blow was aimed. 

The derangement of internal exchaiges is one of the most 
disastrous consequences of the measure. - Vy the origin of its 
charter, by its unquestioned solidity, by the fact that it was cf 
home every where, and in perfect credit every where, the bank 
of the United States accomplished the internal exchanges of 
the country with vast facility, and at au unprecedented cheap 
rate. ‘The state banks can never accowplish this; for the rea 
son given ip the Boston resolutions, they cannot aet with the 
same concert, the same identity of purpose. Look at the pri- 
ces current, and see the change in the value of the notes of «is- 
tant banks in the great cities. Look at the depression of the 
stocks of the state banks, deposite banks and all. Look at 
what must happen the moment the bank of the United States, 
in its process of winding up, or to meet any other crisis, shall 
cease to buy domestic bills, especially in the southern, south- 
western and western markets. Can any man doubt what 
would be the state of exchange when that takes place? or can 
any one doubt its necessary effect on the price of produce? 
The bank has purchased bills to the amount of sixty millions a 
year, as appears by documents, heretofore laid belore the se- 
nate. A great portion of these, no doubt, was purchased in the 
south and west, against shipments of the great staples of those 
quarters of the country. When the bank shall cease to buy, as 
it must Cease, consequences cannot but be felt, much severer 
even than those now experienced. ‘This is inevitable. But, 
sir, I go no farther into particular statements. My opinion, | 
repeat, is, that the present distress is inimediately occasioned, 
beyond all doubt, by the removal of the deposites; and that just 
such consequences might have been, and ought to have been 
foreseen from that measure, as we do now perceive and fee} 
around us. 

Sir, | do not believe, nevertheiess, that these consequences 
wsvere foreseen. With such foresight, the deposites, | think. 


would not have been touched. ‘The measure has operated | 


more deeply and more widely than was expected. We all may 
find proof of this, in the conversations of every liour. No one, 
who seeks to acquaint himself with the opinions of men, in 
and out of congress, can doubt that, if the act were now to be 
done, it would receive very little encouragement or support. 

Being of opinion that the removal of the deposites has produced 
the preseure, as its immediate effect, not so much by withdraw- 
ing a large sum of money, as by alarming the confidence of the 
community, by breaking in on the well-adjusted relations of the 
governimcit and the ban‘, ! agree again, with the Boston reso. 
lutions, that the natural remedy is a restoration of the relation 
in which the bank bas heretofore stood to government. 

1 ageve, sir, that this question ought to. be settled, and to be 
eettied soon. And yet, if it be decided that the present state of 
things shall exist—if it be the determination of congress to do 
nothing in order to put an end to the annatural, distrustful, 
half billigerent, present condition of the government and the 
bank, I do not look for any great relief to the community, or 
any early quieting of the public agitation. On the contrary, I 
expect increased difficulty, and increased disquiet. 

‘The public moneys are now out of tlhe bank of the United 
States. There is no law regulating their custody, or fixing their 
place. They are at the disposal of the secretary of the treasu- 
ry, to be kept where he pleases, as he pleases, and the places of 
their custody to be changed as often as he pleases. 

Now, sir, | do not think this is a state of things in which the 
country is likely to acquiesee. 

Mr. President, the restoration of the denosites is a question 
dtstinct and by itself. It does not necessarily involve auy other 
question. It stands clear of ali controversy and all opinion 
about rechartering the bank, or creating any new bank. 

But I wish, nevertheless, sir, to sav a few words of a bearing 
somewhat beyond that question. Being of opinion that the 
country is not likely to be satisfied with the present state of 
things, [ have looked earnestly for the suggestion of same pros 

live meastre—some system to be adopted as the future po 
icy of the country. Where are the public moneys hereafter to 
he kept?) In what currency is the revenue hereafter to he cot 
lected? What is to take the place of the bank in our general 
curreticy system? How are we to preserve a uniform currency, 
a uniform measure of the value of property, aud the value of 
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are we to exercise that salutary control over the national) cur. 
rency, Which it was the unquestionable purpose of the consti- 
tution to devolve on congress? 

‘These, sir, appear to me to be the momentuous questions bhe- 
fore us, and which we cannot long keep out of view. Ji this 
question, every man in the community, who either has a dollar, 
or expects lo earn one, has a direct interest, 

Now, sir, | have heard but four suggestions Or opinions, as to 
What may hereafter be expected or attempted. 

The first is, that things will remain as they are—the bank be 
sufiered to expire, no new bank created, and the whole subject 
left under the control of the executive departinent. 

I have already said, that | do not believe the country will ever 

acquiesce in this. 
‘I'he second suggestion is that which was made by the honoy- 
able member from Virginia, (Mr. Rives). That honorable menj- 
ber pledges himself to bring forward a proposition having for its 
object to do away with the paper system altogether, and to re- 
turn to an entire metallic currency. 

I do not expect, sir, that the honorable member will find much 
support in such an undertaking. A mere gold and silver cur- 
rency, and the entire abolition of paper, is not suited to the 
times. ‘The idea has something a little too antique, too Spar- 
tan, in it; we might as well think of going to iron at once, If 
such a result as the gentleman hopes for, were even desirable, 
I regard its attainment as utterly impracticable and hopeless, 
IL lay that scheme, therefore, out of my contemplation. 

‘There is, then, sir, the re- chartering of the present bank; and, 
lastly, there is the establishment of a new bank. The first of 
these received the sanction of the last congress,-but the measure 
was negatived by the president. ‘The other, the creation of a 
new bauk, has not been brougit forward in congress, but it has 
excited attention out of doors, and has been proposed in some 
ofthe state legislatures. 1 observe, sir, that a proposition has 
been submitted for consideration, by a very intelligent gentle- 
nan, in the legislature of Massachusetts, recommending the 
establishment of a new bank, wiih the following provisions: 

‘1. ‘The capital stock to be fifty millions of dollars. 

2. The stockholders of the present United States bank to be 
permitted to subscribe an amount equal to the stock they now 
hold. 

**3. ‘The United States to be stockholders to the same extent 
they now are, and to appoint the same number of directors. 

“4. ‘The subseription to the remaining fifteen millions, to be 
distributed to the several states in proportion to federal num- 
bers, or in some other just and equal ratio; the instalments pay- 
‘able either in cash or in funded stock of the state, bearing inter- 
est at five per cent. 

5. No branch of the bank to be established in any state, un- 
less by permission of its legislature. 

“6. ‘The branches of the bank established in the several sta’vs, 
to be liable to taxation by those states respectively, in the same 
manner, and to the same extent only with their own banks. 

“7. Such states as may become subscribers to the stock, to 
have the right of appointing a certain number, not excecding 
cne-third, of the directors in the branch of their own state. 

“8. Stock not subscribed for under the foregoing provisions, 
to be open to subseription by individual citizens.”? 

A project, not altogether dissimilar, has been started in the 
legislature of Pennsylvania. These proceedings show, at least, 
a conviction of the necessity of some bank, created by congress. 
Mr. President, on this subject [ have no doubt whatever. I 
think a national bank proper and vecessary. f believe it to be 
the only practicable remedy for the evils we feel, and the ouly 
effectual security against the greater evils which we fear. Not, 
sir, that there is any magie in the name of a bank; nor thata 
national bank werks by any miracle, or mystery. But looking 
to the state of things actually existing around us—looking to the 
great number of state banks already existing, not Jess than 
three hundred and fifty, or four bundred—looking to the vast 
amount of paper issued by those banks; and considering that, 
in the very nature of things, this paper must be limited and lo- 
ealin its creditand in its circulation, | confess I see nothing 
but a well conducted national institution, which is likely to at- 
ford any guard against excessive paper issues, or which can 
furnish a sound and uniform currency to every part of the U. 
States. This, sir, is not only a question of finance, it not only 
respects the operations of the treasury, but it rises to the cha- 
racter of a high political question. It respects the currency, 
the actual money, the measure of value of all property, and all 
labor, in the United States. If we needed not a dollar of money 
in the treasury, it would still be our solemn and bounden duty 
to protect this great interest. It respects the exercise of one of 
the greatest powers, beyond all doubt, conferred on congress by 
the constitution. And I hardly know any thing less consistent 
with our publie duty and our high trust, nor any thing more 
likely to disturb the harmonious relations of the states, in all 
affairs of business and life, than for congress to abandon all 
care and control over the currency, and to throw the whole 
ineney system of the country into ihe hands of four-and twenty 
state legi-latures, 

Tam, then, sir, for a bank; and am fully persuaded that to 


| that measure the country must come at last. 


The question, then, is between the creation of a new bank, 
and the rechartering of the present bank, with n.odifications. I 
have already referred to the seheme for a new bank, proposed 
to the legislnture of Massachusetts by Mr. White. Between 





Jabor, a uniform medium of exchange and of payments? How 





such a new bank as his propositions would create, and a re 
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chartering of the present bank, with modifications, there is no 
very Wide, certainly no irreconcilable ditf+rence. We cannot, 
powever, create another bank before March, 1836. This is one 
reason for preferring a continuance of the present. And, treat- 
ing the subject as a practical question, and looking to the state 
of opinion, and to the probability of success, in either attempt, 
] incline to the opinion that the true course of policy is to pro- 
ose a recharter of the present bank with modifications. 

As to what these modifications should be, 1 would only now 
observe, that while it may be inferred, from my known state- 
ments, that [should not myself deem any alterations in the 
charter, beyond those proposed by the bill of 1832, highly es- 
sential; yet it is a case, in which, {am aware, nothing can be 
effected for the good of the country, without making some ap- 
proaches to unity of opinion. If think, therefore, that in the 
hope of accomplishing an object of so much importance, liberal 
concessions should be made. I lay out of the case all conside- 
ration of any especial claim, or any legal right of the present 
stockholders, to a renewal of their charter. Nosuch right can 
be pretended, doubtless none such is ‘pretended. The stock- 
holders must stand like other individuals, and their interest re- 
garded so far, and so far only, as may be judged for the public 
good. Modifications of the present charter, should, | think, be 
prepared, such as may remove all reasonable grounds of jealou- 
sy, in all quarters; whether in states, In other institutions, or in 
individuals. Such, too, as may tend to reconcile the interests 
of the great city where the bank is, with those of another great 
city; aud, in short, the question should be met with a sincere 
disposition to accomplish, by united and friendly counsels, a 
measure Which shall allay fears, and promote confidence, at the 
same time that it secures to the country a sound, creditable, 
uniform currency; and to the government a safe deposite for 
the public treasure, and an important auxiliary in its financial 
operations. 

[ repeat, then, sir, that I am in favor of renewing the charter 
of the present bank, with such alterations as may be expected to 
meet the general sense of the country. 

And now, Mr. President, to avoid all interferences, I wish to 
say, that these suggestions are to be regarded as wholly my 
own. They are made without the knowlcdge of the bank, and 
with no understanding or concert with any of its friends. I 
have not understood, indeed, thatthe bank itself proposes to 
apply, at present, for a renewal ofitscharter. Whether it does 
sO Or not, my suggestions are connected with nosuch or any 
other purpose of the bank. I take up the subject on public 
grounds purely and exclusively. — 

And, sir, in order to repel all inferences of another sort, I 
wish to state, with equal distinctness, that 1 do not undertake 
to speak the sentiments of any individual, heretofore opposed 
to the bank, or belonging to that class of public men, whe have 
generally opposed it. | state my own opinions; if others should 
concur in them, it will be only because they approve them, and 
will not be the result of any previous concert or understanding 
whatever. : ce 

Finally, Mr. President, having stated my own opinions, I re- 
spectfully ask those who propose to continue the discussion now 
going on, relative to the deposites, to let the country see their 
plan for the final settlement of the present difficulties. If they 
are against the bank, and against all banks, what do they pro- 
pose? ‘That the country will not be satisfied with the present 
state of things, seems to me certain. What state of things is to 
succeed it? ‘T'o these questions, I desire to call, earnestly, the at- 
tention of the senate and of the country. ‘The occasion is criti- 
cal; the interests at stake momentous; and, in my judgment, 
congress ought not to adjourn till it shall have passed some law, 
suitable to the exigency, and satisfactory to the country. 

Mr. Silsbee rose, and said, that he, also, as one of the repre- 
sentatives of the state of Massachusetts, on that floor, had re- 
ceived a copy of the resolutions, and had intended to address to 
the senate a few remarks in presenting them; but, as his col- 
league had so amply and so ably expressed his views onthe sub- 
ject to which these resolutions had reterence, and as he entirely 
concurred in those views, he should refrain from taking up the 
time of the senate. 


Mt. Forsyth rose to make a few remarks, but, on receiving 
the assurance from Mr. Webster that he would move to take up 
the resolution offered by Mr. Clay, which had been laid on the 
table, at his, (Mr. W’s) request, he postponed his observations. 

The memorial was then committed. 

Several resolutious were presented, and laid on the table: 

Mr. Webster moved to take up the resolution offered by Mr. 
Clay, which had beer, on his motion, laid on the table. — 

Mr. Wrieht called for the special order, and no objection be 
ing interposed, ; 

The vice president announced the special order, being the re 
port of the secretary of the treasury on the removal of the de 
posites. 

Mr. Ewing, of Ohio, then rose, and addressed the senate, and, 
after making some progress in his remarks, 

On motion of Mr. Smith, the senate adjourned. 

January2l. Mr. McKean presented the memorial of the bank 
of Chambersburg, referring to the general distress, and praying 
that the deposites might be restored to the bank of the United 
States. 


A great deal of minor or preparatory business was attended to 


this day. ‘The senate, after discussion between Messrs. Web 


ster, Forsyth, Kane and King, resoived (24 to 13) to adhere to 
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Mr. Ewing continued his speech against the reasons assigned 

by the secretary of the treasury for removing the deposites—but 

gave way, at 2 o’clock, that the senate might proceed to the 

consideration of executive business, cn the motion of Mr. 

Webster. 

January 22. Mr. Shepley submitted to the senate certain 

statemcnts in relation to the West India and British North 

American colonial trade. [They are too long for insertion this 

week—but we shall give them when publishing the treasury re- 

port on these subjects, as we soon expect to do. 

Several reports and memorials were presented—among them, 

Mr. Wilkins presented the memorial of certain citizens of 
Philadelphia, complaining of the improper conduct of the di- 
rectors of the bank of the United States, approving the late act 
of the secretary of the treasury in the removal of the public de- 
posites, and asking congress not to interfere for their restera- 
tion to the bank. Refrrred to the committee on finance. 

A message was received from the president of the United 
States, transmitting a report relative to the presents received by 
our ministers, COlsuls and other agents abroad, from foreign 
powers, in lieu of the repoért which was sent yesterday, infor- 
nally, from the department of state; which, on motion of Mr. 
Poindexter, was, referred to the committee on foreign relations, 
and ordered to be printed. 

The senate then resumed the consideration of the report of 
the secretary of the treasury, together with the resolutions sub- 
mitted by Mr. Clay, in relation to the removal of the public de- 
posites from the bank of the United States; when 

Mr. Ewing rose, and addressed the senate for about an hour 
in conclusion. 

Mr. Preston then obtained the floor, and moved the adjourn- 
ment; but withdrew the motion for the present, and 

On motion of Mr. Webster, the senate proceeded to the con- 
sideration of executive business; after which, the senate ad- 
journed. 

January 23. A message was received from the house of re- 
presentatives, asking a conference on the subject of the disa- 
greeing votes of the two houses, relative to the amendment of 
the senate to the bill making appropriations, in part, for the 
support of government for the year 1834, and stating that the 
house had appointed managers on their part. 

Mr. Webster expressed some doubt as to the parliamentary 
usage in this case, but, in accordance with courtesy, moved 
that the message should be referred to the committee on finance, 
which was agreed to. [fn the course of the day, Mr. W. made 
a report, recommending that the senate should agree to the con- 
ference proposed by the house, &c. ‘The report is interesting, 
though brief, as going to the establishment of certain parliamen- 
tary practices. } 

The chair coumunicated the proceedings of a meeting of a 
uumerous body of citizens of Cincinnati, Ohio, condemning the 
removal of the public deposites from the bank of the United 
States, and praying for their restoration; which was referred to 
the committee on finance. : 

Mr. Mangum presented the memorial of a numerous and re- 
spectable body of citizens of the state of North Carolina, com- 
plaining of the evils occasioned by the deranged state of the pe- 
cuniary affairs of the country, which they ascribe to the remo- 
val of the public depesites from the bank of the United States, 
and praying for the interposition of congress for a speedy resto- 
ration of them to that institution. Referred to the committee 
on finance. 


A good deal of other business being attended to, the senate 
resumed the consideration of the report of the secretary of the 
treasury, together with the resolutions submitted by Mr. Clay, 
in relation to the removal of the public deposites from the bank 
of the United States; when 

Mr. Preston rose, and addressed the senate in opposition to 
the removal of the deposites, until 3 o’clock, when, without 
coming Lo a conclusion, be gave way to a motion to adjourn. 

[la the course of the remarks of Mr. Preston, the spectators 
in the galleries began to applaud, when the vice president order- 
ed the galleries to be cleared. While the officers were carrying 
the order into execution, a motion was made by Mr. Poindezter, 
to suspend the order; and, after a few words from Mr. Webster, 
indicating that the senate would support the chair in the course 
he might pursue, the vice president rescinded the order. ] 

On motion of Mr. Kent, the senate adjourned. 





IIOUSE OF REPRESENTATIVES. 

Friday, Jan. 17. ‘There was nothing immediately important 
in the proceedings of this day, which is given up to private bu- 
siness, except to the parties concerned, and several relief bitts 
were read a third time and passed, After which— 

Mr. Polk moved the consideration of the senate’s amend- 
ments to the general appropriation bill, (in part), which had 
been under consideration some days ago. The house assented, 
and the bill was accordingly taken up; and the question being 
on agreeing to the senate’s amendment, which goes to strike 
outa proviso in the bill en the subject of printing or purchasing 
books, by order of either house of congress, an animated debate 
arose, Which occupied te house till the hour of adjournment, 
and resulted in the disagreement of the house to the senate’s 
amendment, by vers and nays, as follows: yeas 70, nays 112, 

‘The use of the hall, on Monday evening next, was granted to 
the colonization society. And then the house adiourned till 





its amendments the appropriation bill. 
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Monday, Jan. 20. After the presentation and reference of 
sundry resolutions of not much, if any; present importance— 

The subject of the deposites then coming up, with the seve- 
ral motions in relation thereto, as the unfinished business-- 

Mr. Jones, of Georgia, took the floor, in opposition to Mr. 
Mc Duffie’s resolution, and continued to speak till past three 
o’clock, when, without having concluded, be gave way to a mo- 
tion for adjourninent; and the house adjourned. 

Tuesday, Jan. 21. Mr. John Quincy Adams submitted the 
following resolution, which, under a rule of the house, lies one 
day before being acted upon: 

Resolved, That the president of the United States be request- 
ed to cause to be laid before this house, if not inconsistent with 
the public interest, a copy of the instructions to Richard Rush, 
envoy extraordinary and minister plenipotentiary to the court 
of Great Britain, of the 6th November, 1817; aud, also, a copy 
of the instructions referred to in his message of the 6th inst. for- 
bidding all ministers and agents of the United States abroad, to 
accept, in future, unless previously authorised by congress, pre- 
sents, of any description, from any foreign state, under any cir- 
cumstances. 

Many other resolutions were submitted, chiefly of a local or 
private bearing, and then— 

The house resumed the consideration of the subject of the 
proposed extension of the pension system to the pioneers of the 
west; when, 

Mr. Hardin delivered his sentiments at large upon it. 

The hour assigned fur it having arrived, the house resumed 
the consideration of the motion of Mr. McDuffie, with the 
amendments proposed thereto; and 

Mr. Jones, of Georgia, resumed and concluded the speech 
which he commenced yesterday. When he concluded— 

Mr. Huntington, of Connecticut, obtained the floor; and then 
the house adjourned. 

Wednesday, Jan. 22. Immediately after the business of course: 

Mr. Polk moved to take up the subject of the partial general 
appropriation bill, with the senate’s adherence to its amend- 
ment thereto, to which the house has heretofore disagreed. 

The house having assented— 

Mr. Polk moved that the house do insist on its dissent to the 
senate’s amendment, and ask a conference thereupon. 

On this motion a debate ensued which overran the hour, and, 
superceeding the orders of the day, occupied the house until 3 
o’clock. 

The motion was opposed by Messrs. Harden, Adams, Foot, 
E. Everett, McKennan, H. Everett. Barringer and Bouldin; 
Messrs. Bell, of Tenn. and Gumble explained, declaring that 
they, and many others, had voted before under a misapprehen- 
gion of the wording of the clause; and advocated by Messrs. 
Polk, Brown and Foster; when 

Mr. Foot moved that the house recede from its dissent. 

On this motion, which had preference, in order, the debate 
was renewed. 

After a discussion on questions of order, 

Messrs. Mann, of N.Y. Schiey and Jones, of Geo. opposed the 
motion—and Mr. McDuffie advocated it. 

The question was at length taken by yeas and nays—to re- 
cede 87, against it 127. 

The house having refused to recede, and Mr. Polk’s motion to 
insist on the disagreement, and to ask a conference, coming up, 
it was, Ov motion of Mr. Fuller, of New York, divided: and the 
question being put, 

Ist. On insisting, and it was negatived. 

9d. On asking a conference, and it was carried. 

It was ordered that the cominittee of conference consist, on 
the part of this house, of five managers. 

In the course of the debate certain important points in par- 
liamentary usage were decided by the chair.* 

At the suggestion of Mr. Huntington, of Conn. (who had the 
floor on the deposite question) the hour of adjournment being 
near, that subject was postponed for to-day: and the house then 
took up the bills on the speaker’s table. 

Some debate arose on the proper disposition to be given to 
the bill from the senate, further to continue in force ‘‘an act to 
authorise the extension, construction and use of a lateral 
branch of the Baltimore and Ohio rail road into and within the 
District of Columbia,’’ now on the table of the house. 

Mr. Chinn stated that he had been instructed to move that 
the bill be recommitted to the committee on the District of Co- 
jumbia. It was a bill in which the people of the district had a 





*The cause of the disagreement between the two houses is 
thus stated in the brief remarks of Mr. Mc Kennan, of the house 
of representatives— 

Mr. McKennan said, the contingent fund of the house was 
about one hundred and fifty thousand dollars, and to restrict 
the house in its application, implied a want pf confidence in 
the integrity of a majority of the house. Suppose that the house, 
by unanimous vote, declares that the purchase of some book, 
map or chart, is necessary for the instruction of the house, 
must we then apply to the senate for leave to use a portion of 
our contingent fund for the purchase? He was not willing to 
tie the hands of the house in this way, for it implied a want of 
confidence in the integrity of the house. ‘The contingent fund of 
the senate was only $34,000; but we undertake to say, that, 
having no confidence in the senate, they shall not use a dollar 
of that fund for the purchase of books, &c. without our leave. 


ee 


direct and near concern, and the subject certainly pertained of 
right to their own committee. 

Mr. McKim explained. The bill merely proposed a revival 
of a former law, which had expired by its own limitation. The 
company had obtained a new law from the legislature of Ma- 
rylaud, and they now wished concurrent legislation from con- 
gress. That legislature had granted $500,000 toward the con- 
struction of the read, and they had theretore added fifly cents 
per passenger to the rates before proposed, by way of compen- 
sation for this aid. He had no objection the bill should go to 
the district committee, although he did not see how the peopie 
of the district could expect to get any portion of the toll fora 
road, so small a part of which passed through the district; un- 
less, indeed, they would, like Maryland, subscribe a part of the 
capital to make the road. 

Mr. Chinn only insisted that the people of the district should 
have an opportunity of being beard. 

After some other remarks by Mr. Vinton and Mr. Stoddert, 
the bill was sent to the committee on the District of Columbia. 

The pension bill came up, and was debated with much ani- 
mation, and then laid over till Friday. And then, at near 4 
o’clock, the house adjourned. 

Thursday, Jan. 23. Mr. Chilton’s rezohition respecting the 
extension of the pension laws, coming up again as the unfinish- 
ed business for the morning, 

Mr. Lane, of Indiana, addressed the house in support of the 
resolution, and continued to occupy the floor until the hour ar- 
rived for the orders of the day. He has the floor, of course, for 
to morrow morning. 

The deposite question being the stated order at 1 0’clock, 

Mr. Huntington, of Conn. commenced a speech in support of 
Mr. McDuffie’s resolution for the restoration of the deposites, 
which he continued till 3, when he gave way for a motion to 
adjourn. And the house adjourned. 

BANK OF THE UNITED STATES AND OTHER BANKS 
—THE CURRENCY, &e. 





LEGISLATURE OF NEW YORK. 

Mr. McKeon called for the consideration of the resolutions 
offered by him on the 8th instant. 

The resolutions were read as follows: 

** Resolved, (if the senate concur), That the removal of the 
public deposites from the bank of the United States, is a mea- 
sure of the administration of which we highly appreve. 

** Resolved, (if the senate concur), That the senators from this 
state be directed, and the representatives from this state be re- 
quested, to oppose any attempt to restore the deposites to the 
bank of the United States.’? 

MrMcKeor moved the following in addition to the original 
resolutions: 

**Resolved, (if the senate concur), That we approve of the 
communication by the president of the United States to his 
cabinet, on the 18th of September last, and of the reasons given 
by the secretary of the treasury relative to the removal of the 
deposites. 

** Resolved, (if the senate concur), That the charter of the 
bank of the United States ought not to be renewed. 

*- Resolved, (if the senate concur), That the secretary of state 
be requested to forward to each senator and representative a 
copy of these resolutions.’ 

The question being on the adoption of the resolutions as 
amended by the mover, the aves and noes were ordered, (nearly 
the whole house rising in a body,in favor of the call), and it 
was decided in the affirmative, ayes 118, nues 9. 

LEGISLATURE OF NEW JERSEY. 

Whereas, the present crisis in our publie affairs calls for a de- 
cided expression of the voice of the people of this state, 4nd 
whereas, we consider it the undoubted right of the legisla- 
tures of the several states to instruct those who represent 
their interests in the councils of the nation, in all matters 
which intimately concern the public weal, and may affect the 
happiness and well being of the people—Therefore, 

1. Beit resolved by the council and general assembly of this 

state, ‘That while we acknowledge with feelings of devout 
gratiuide our obligations to the Great Ruler of nations for his 
mercies to us as a people, that we have been preserved alike 
from foreign war, from the evils of internal commotions, and 
the machinations of designing and ambitious men who would 
prostrate the fair fabric of our union, that we ought neverthe- 
less to humble ourselves in his presence, and implore his aid 
for the perpetuation of our republican institutions, and for a 
continuance of that unexampled prosperity which our country 
has hitherto enjoyed. 
2. Resolved, That we have undiminished confidence in the 
integrity, and firmness of the venerable patriot who now holds 
the distinguished post of chief magistrate of this nation, and 
whose purity of purpose and elevated motives have so often 
received the unqualified approbation of a large majority of bis 
fellow citizens. 

3. Resolved, That we view with agitation and alarm the ex- 

istence and gigantic power of a great moneyed incorporation, 

which threatens to embarrass the operations of the government, 
and by means of its unbounded influence upon the currency of 
the country, to scatter distress and ruin throughout the com- 





The restriction was a direct and palpable insult to the senate. 


munity, and we therefore solemnly believe the present bank of 
the Caited States ought not to be rechartered. 
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4. Resolved, That our senators in congress be instructed, and 
our members of the house of representatives be requested to 
sustain, by their votes and influence, the course adopted by the 
secretary of the treasury, Mr. Taney, in relation to the bank of 
the United States, and the deposites of the government moneys, 
believing, as we do, the course of the secretary to have been 
constitutional, and that the public good required its adoption. 

5. Resolved, That the governor be requested to forward a | 
copy of the above resolutions to each of our senators and re 
presentatives from this state, in the congress of the U. States. 

In councitl—Januery 11, 1834. 

These joint resolutions having been three times read in the 
council, 

Resolved, That the same do pass. 

By order of the council, MAHLON DICKERSON. 

vice president of council. 
House of assembly, January 11, 1834. 

These joint resolutions having been three times read and 
compared in the house, 

Resolved, That the same do pass. 

By order of the house, DANIEL B. RYALL, 

speaker of the house of assembly. 
LEGISLATURE OF OHIO. 

Whereas, there is reason to apprehend that the bank of the 
United States will attempt to obtain a renewal of its charter at 
the present session of congress; 4nd whereas, it is abundantly 
evident that said bank has exercised powers derogatory to the 
spirit of our free institutions, and dangerous to the liberties of 
these United States; .2nd whereas, there is just reason to doubt 
the constitutional power of congress to grant acts of incorpora- 
tion for banking purposes, out of the District of Columbia; And 
whereas, we believe the proper disposal of the public lands to 
be of the utmost importance to the people of these U. States, 
and that honor and good faith require their eqitable distribution, 
Therefore, 

Resolved by the general assembly of the state of Ohio, That we 
consider the removal of the public deposites from the bank of 
the United States, as required by the bestinterests of our coun- 
try, and that a proper sense of public duty imperiously demand- 
ed that that institution should be no longer used as a depository 
of the public funds. 

Resolved, also, That we view, with decided disapprobation, 
the renewed attempt in congress to secure the passage of the 
bill providing for the disposal of the public domain upon the 
principles proposed by Mr. Clay; inasmuch as we believe that 
such a law would be unequal in its operations and unjust in its 
results. 

Resolved, also, That we heartily approve of the principles set 
forth in the late veto message, upon that subject; and 

Resolved, That our senators in congress be instructed, and 
our representatives requested, to use their influence to prevent 
the rechartering of the bank of the United States; to sustain 
the administration in its removal of the public deposites; and to 
oppose the passage of a land bill containing the principles adopt- 
ed in the act upon that subject, passed at tle last session of 
congress. 

Resolved, That the governor be requested to transmit copies 
of the foregoing preamble and resolutions to each of our senators 
and representatives in congress. JOHN H. KEITH, 

speaker of the house of representatives. 
DAVID T. DISNEY. 
speaker of the senate. 








January 2, 1834. 


PROCEEDINGS IN VIRGINIA. ; 

In a subsequent part of this sheet will be seen some account 
of the proceedings of the people of Virginia, at many places, 
concerning the removal of the deposites; but the following are 
of an official character: 

Bank of Virginia. Atthe annual meeting of the stockholders, 
held at their bank room, on the 6th of January, the following 
resolutions were adopted: 

Resolved, That the stockholders disapprove of so much of the 
agreement, between the president and directors of the -bank of 
Virginia and the secretary of the treasury of the United States, 
for the deposite of the public money of the United States in the 
bank of Virginia, as is embraced in the second, fifth, sixth, se- 
venth and eighth articles thereof—so much of the third article 
as stipulates, that returns of the condition of the bank shall be 
made to the secretary of the treasury, and to submit the books 
and transactions of the bank to the examination of the secreta- 
ry of the treasury, or his agent—and so much of the fourth arti- 
cle as stipulates, that the bank shall transfer any portion of its 
deposites, to any other bank or banks employed by the govern- 
ment of the United States. 

Resolved, That the stockholders cannot consent that the se- 
cretary of the treasury of the United States, or the officer or 
agent of any other government, whose authority is not recog- 
nized by the charter, shall have any agéncy whatever in con- 
trolling the administration of the affairs of the bank, or in sug 
gesting to its officers or agents any Wish Or expectation, as to 
the manner in which the funds of the bank are to be adminis- 
tered. They, therefore, deeply regret, that the communication 
of the secretary of the treasury to the president of the bank, in 
which he declares, that “the department anticipates from you 
the adoption of such a course respecting your accommodations, 





as will prove acceptable to the people, and safe to the govern- 
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meut,’? had not been promptly answered by information, that 
the officers of this bank could not permit the interference of the 
officers of the government of the United States, in any manner 
whatever in the administration of its affairs. 

Resolved, That the president and directors of this bank be in- 
structed to communicate to the secretary of the treasury of the 
United States, that so much of the agreement aforesaid, as is 
hereby disapproved, cannot be carried into effect by this bank. 

[The whole amount of the capital stock of the bank of Virgi- 
nia is $2,740,600. The shares of stock held by the common- 
wealth, the board of public works, and the literary fund, are 
10,486, or more than one-halfthe whole amount. The amount 
of national revenue annually collected in Virginia, is about 
$200,000: but the disbursements at Norfolk, on public accounts, 
have sometimes exceeded $100,000 a month, which would have 
enab'ed the bank to make large issues of its own notes. The 
president of the bank, Dr. Brockenborough, says that he is ata 
loss to conceive any objection to the arrangement as a pecuniary 
matter. The stockholders, therefore, in their determination, 
have probably been guided by other consideration than those of 
profit. ] 


MEETINGS OF THE PEOPLE IN VIRGINIA. 

In page 312 we gave a full account of the meeting of the 
people at Richmond, with the resolutions that were passed, in 
which the removal of the public deposites trom the bank of the 
United States was decidedly and severely disapproved of. 

Mr. Tazewell, now governor of Virginia, (but his election 
was not known at the time), presided over the meeting held at 
Norfolk. The “Richmond Whig” says that, on being called to 
the chair, he addressed the multitude present in that peculiarly 
musical and tremulous voice, of which you have heard so often. 
He spoke for nearly two hours, though of the actual time so 
employed, our watches only could have informed us. To say 
that his speech was of transcendant ability, would be simply to 
tell you, that it was made by Mr. Tazewell. He alluded to 
the unexampled prosperity of the country, up to the Ist October 
jast, and contrasted with it. the destruction of credit and of 
confidence, and the abandonment of enterprise occasioned by 
the tyrannical measures of the federal executive, in regard to 
the removal of the United States deposites. He ailuded to the 
force bill, and the circumstances under which it was passed, 
and confessed that he was appalled whenon’ eading its provi- 
sions, he saw that congress had putat thedtsposal of the presi- 
deut the whole army and navy of the country to be used at his 
discretion. 

But he said, that a little reflection brought him consolation; 
for be recollected, that though congress had given up the sword, 
they had retained the purse—that they were mutually necessary 
to each other, and that those whom the purse could not buy, 
the sword must subdue. But, he added, with great emphasis 
of voice and propriety of gesture, congress gave him the sword, 
and HE seizes the purse. He then spoke of the government as 
at present administered, as a military despotism: said that it 
made no difference what was the official title of him who ex- 
ercised power—made a beautiful allusion to the condition of 
the English people under Oliver Cromwell, whose style was the 
LORD PROTECROR of the LIBERTIES of the people of 
GREAT BRITAIN. 

Mr. ‘I’. demonstrated to the complete satisfaction of every one 
present, the utter absurdity of the notion that the present pres- 
sure was attributable to over-trading and to cash duties. 

Resolutions were then offered and carried, similar in spirit 
and reasoning to the Richmond resolutions; and then John N. 
Tuzewell, esq. submitted the following, which was, also, pass- 
ed by acclamation: 

Resolved, That the chairman communicate to the hon. W. J. 
Duane the thanks of this meeting, for his honest and manly 
though ineffectual effort to preserve the public treasure from 
the invasion of the federal executive, and assure him that in 
the retirement to which his independence has driven him, he 
possesses our hest wishes for his welfare and happiness. 

A great meeting was held at Peterburgh, in which the follow- 
ing, among other resolutions, were passed with almost perfect 
unanimity—there being only 4 noes: 

Resolved, That in the opinion of this meeting, the prosperity 
of the country was never greater, the confidence more unlimit- 
ed between all classes of men, than at the. time the order was 
given by president Jackson to remove the government money 
from the United States bank; that since his order the most un- 
exampled embarrassment has been felt, much more is likely to 
result, and this confidence is almost entirely destroyed. 

Resolved, therefore, ‘That our representatives in congress and 
the senators from this state be respectfully requested to endea- 
vor to procure a restoration of the government funds to the 
bank of the United States, as an act of policy and justice, re- 
quired by the general interests, and demanded by the national 
honor. 

At Fredericksburg a very large meeting was held, and after an 
able preamble, strong resolutions were passed—the following 
are some of them: 

Resolved, That it becomes the people of these United States 
to speak, with one voice, their indignation at the usurpation of 
authority which has been perpetrated by the president, in the 
recent removal of the deposites from the bank of the United 
States. 

Resolved, That it becomes congress, to afford a speedy redress 
for these executive wrongs, by ordering the deposites of the 
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public money to be restored to the bank of the United States, 
and to make, by law, mure effectual provision against the in- 
tama of the executive with the deposites of the public mo- 

y- 

Resolved, That the recent renunciation of the stockholders of 
the bank of Virginia, of any participation in the deposites, il- 
legally withdrawn from the United States bank, upou the terms 
proposed by the secretary of the treasury, merits the applause 
‘of the nation, and should be held up as an example worthy of 
universal imitation to other banking institutions, throughout the 
country. 


was and the rest, were passed with only two dissenting 
otes. 

And so at Lynchburg, Leesburg, Staunton, Wheeling, Man- 
chester, Falmouth, in King and Queen county, and at many 
other places, like meetings were held or about to be convened. 


MEETING AT BOSTON. 

There was a very large assembly ef the people, at Faneuil Hall, 
held on the iith January, “‘to obtain an expression of public 
sentiment, in relation to the existing state of trade, occasioned 
by the deranged state of the money market’”?—Charies Wells, 
esq. in the chair. The following are some of the resolutions 
that were passed— 


Resolved, as the sense of this meeting, that the business com- 
munity of this city, vicinity and commonwealth, are in a high 
state of prosperity, independently of those embarrassments in 
the money market, consequent upon the deranged state of the 
financial and banking operations of the country. 

Resolved, That there is the usual quantity of specie in the 
ecountry, and that fereigu exchanges being greatly in our favor, 
there is no reason te apprehend any drain of the precious me- 
tals, but, on the :contary, we may naturally look for an influx 
of them. 


Resolve#, That the focal banks now employed by government, 
however welt disposed to accommodate the public, cannot, with 
their staati capitals, limited credit and scattered resources—and 
above all, their entire want of concert and unity of action, afford 
&hat aid to the agricultural classes in the transmission of their 
‘products, from the places of growth to the places of export and 
distribution, which they have heretofore received from the na- 
tional bank, but which is now, in part, necessarily withdrawn 
from them by that institution, in consequence of its change of 
position in regard to government. 


Resolved, That the evils arising from the scarcity and high 
price of money, fall with most severity on the industrious and 
middling classes of society, who are compelled to make sacrifi- 
ces of property to provide fur their daily payments, while the 
retired capitalists are not only exempt from such a loss, but de- 
rive a benefit from the increased value of money. 


Resolved, That a continuance of the existing embarrassments 
in business, arising from the deranged state of our money con- 
cerns, will not only check the future operations of the farmer, 
merchant, manufacturer and mechanic, and consequently les- 
gen the employment and wages of the laborer, but will also 
prove extremely injurious to those great and useful internal im- 
provements, which must soon be arrested in their progress, if 
the pressure on the money market is not relieved; and that all 
property now in existence will become depreciated to a degree, 
that may prove utterly ruinous to a portion of the most enter- 
prising and useful members of the community. 

Resolved, That the existing embarrassments and panic among 
all classes of the business community, and which threaten, if 
not soon remedied, the most serious evils, may be attributed— 
First, to a spirit of speculation and over-trading, the usual 
effects of long continued prosperity; and, secondly, to the trans- 
ferring the collection of the national revenue from the national 
bank to the state banks, and thereby paralizing, in some de- 
gree, the action of that institution, by whose large capital, solid 
eredit and extensive resources, the business operations of the 
whole country have been sustained and promoted. 

Resolved, Thatin the opinion of this meeting, a restoration 
of the national bank to the relation in which it stood to the go 
vernment, prior to the removal of the deposites, and allowing 
the public moneys already in possession of the local banks to 
remain there, till required by the government, would in a great 
measure, relieve the country from the embarrassments arising 
from a searcity and derangement of currency; and above all, 
allay that distrust, agitation and alarm, which is more difficult 
to overcome, and more dangerous in its tendencies if not over 
come, than the actual inconveniences and losses usually inei 
dent to an insufficient or deranged currency. 

AT SUNBURY, PA. 

A meeting was held on the 7th January, in the court house, 
at which the following resolutions (among others) were passed: 

Resolved, That a sound currency is indispensable to the pros- 
perity of every business pursuit of civilized life. 

Resolved, That no association of state banks independent of 
each other, and having mainly in view their own separate and 
distinct interests, can preserve asound paper currency throngh 
out the United States; and such currency can only be preserved 
by a bank whose operations are co-extensive with the union, 
and which possesses the power of concentrating its resources 
at such points as the emergencies of the country may require. 

Resolved, That the United States have enjoyed for many 
years, and uatil very recently, a currency unequalled in uni- 
formity of value, and of value equal to the metallic standard; 
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agriculture, commerce and manufactures, and therefore of na 
tional wealth. , 

Resolved, That the bank of the United States rescued the 
currency of the country from the lowest state of degradation, 
and made it what it is; and that the interests of the people re- 
quire, that the rights of that institution should be protected 
aud its usefulness continued. ; 

Resolved, That the removal of the public deposites, was q 
violation of the charter of that institution; and the consequen- 
ces most disastrous and ruinous to the country. 

Resolved, That the obvious remedy for the evil is the speedy 
restoration of the public funds to the same custody from 
whence they have been illegally removed: And, therefore, that 
our representatives in congress and in the state legislature, be 
respectfully requested to use their best exertions to procure 
their restoration, with as little delay as possible. 

Many other similar meetings have been held—a very large 
one at Cincinnati—the call was signed by 770 persons; and 
another at Newark, New Jersey; Louisville, Ky. Sunbury, Pa, 
&ec. &c. Some have also been held against the bank, one at 
Fell’s Point, Baltimore, for the lower wards; and others at New 
Brunswick, N. J. and in Northumberland, Pa. and Pottsville, 
Pa. and in the first congressional district of Pennsylvania, [Mr. 
Sutherland’s] at which there were twenty vice presidents. 

The chamber of commerce of Philadelphia has presented a 
very strong and eloquent paper to congress on the money con- 
cerns of the United States, and, in conclusion, pray for the res- 
toration of the public deposites to the bank. We shallf Jay 
this aside for record, if, unhappily, the present state of things is 
continued, ‘There is a like paper from a general meeting of the 
merchants of New York. 

BANKS AND BANKING MATTERS. 

From the report of the auditor general to the Pennsylvania 
legislature, it appears that the whole amount of banking capital 
in this state is - - - $17,061.944 5) 

Notes in circulation, - . 10,336,251 6) 

Due to depositors, - . - 7,708,764 25 

Due to other banks, - - 2,696,409 46 

Specie on hand, . : - 2,898,145 76 

Due by other banks, - - - 2,560,160 72 

Notes of other banks, 3,714,901 22 

Notes discounted, - 29,968,408 15 

Unclaimed dividends, - - - 325,946 17 

Real estate, - - 1,216,212 74 

Contingent fund, - - ~ 1,780,606 01 


Three new banks have been chartered in North Carolina— 
viz: the bank of North Carolina, witha capital of $1,500,000, 
the principal bank to be located in Raleigh, with branches in 
such of the towns as may be deemed advisable. The state is 
at liberty to take &600,000 of the stock, and to appoint four di- 
rectors. ‘The remainder of the stock to be subseribed for by in 
dividuals, who are to appoint six directors. The Merchants’ 
bank of Newbern and the Albemarle bank at Edenton, are smalt 
establishments, calculated for the business of the towns, and 
vicinities where they are fixed—the capital of the former is 
$250,000; of the latter $200,000. 

The capital of the bank of Cape Fear, whose eharter has 
been renewed, is $800,000. Its business is principally eonfined 
to the business of Wilmington and Fayetteville. 

Another bill is before the legislature, which having passed the 
house of commons by a vote of 77 to 41, will probably becomera 
law, establishing the Merchants’? and Miners’ bank in the town 
Lincolntown, 


The abstract of the returns of banks in Massachusetts, shew 
ing the state of said banks, on the first Soturday of October, 
1833, prepared for the use of the legislature, was distributed a 
shorttime ago. We learn from this document that on the day 
mentioned, the state of the banks was as follows: 

Capital stock paid in - - $28,236,250 (0 
Bills in circulation, - - - 7,889,110 67 
Nett profits on hand, - : 1,293,279 54 
Balances due to other banks, - - 2,881,447 59 
Cash deposited, &c, not bearing interest, 3,716,182 37 
Cash deposited, bearing interest, 7,949,440 53 
Due from the banks, : 52,126,113 11 
Gold, silver, &c. in banks, 922,309 84 
Real estate, : 791,821 77 
Bills of banks in this state, 1 546.209 53 
Bills of banks elsewhere, - - 95.029 42 
Balances due from other banks, - 3,363,716 29 
Due to the banks, excepting balances, 45,261,003 09 
Total resources of the banks, - 52,132,218 69 
Amount of last dividend, - 892,295 00 

es *€ reserved profits, 709,438 83 
Debts secured by pledge of stock, - 817.649 54 

* due and considered doubtful - - 207 239 11 

Rate of dividend on amoant of capital of the banks as existing 
when dividend was made, 31-14 of one per cent. nearly. 

[ Transcript. 

Very nearly one-half of the specie in the United States re 
mained in the vaults of the bank of the United States on the 
Ist of January. Some large amounts are expected from Mexico, 
and certain considerable sums have lately arrived, 


Within the last three or four years about nine millions have 
been added to the bank capital of New York; but gov. Marcy, 1" 





which has been a principal means of their rapid advance in 


his late message to the legislature, saye— 
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«We are apprized, through the medium of the public journals, 
that numerous applications will be made to you for the in- 
crease of banking institutions. Notices for one hundred and 
five new banks, with capitals amounting to fifty-six millions of 
dollars, have already been published, and it is probable that ad- 
ditions will be made to this number.”’ 


It is now said that the Washington (N. Jersey) bank, which 
jately failed, had a large amountof bills in circulation, on which 
only a small dividend is expected to be paid. Receivers have 
been appointed to close its concerns., 


The legislature of New Jersey is asked to incorporate five new 
banks, with an aggregate capital of 2,950,000 dollars, and se- 
veral other incorporations with large capitals. 


The state bank of Alabama, at Tuscaloosa, has commenced 
951 suits for the recovery of moneys due on dishonored bills, 
amounting to 228,849 dollars. ‘The branch of the bank of the U. 
8. at Mobile, has been doing a great business, and bas not lost 
one dollar by bad debts in seven years. This disparity, per- 
haps, in part results from the better management of the affairs 
of the bank of the United States—but the difference between a 
mereantile and agricultural community, in banking transaec- 
tions, should be also considered. As a general rule, we think 
it fatal to the agricultural interest to be placed in a state of de- 
pendence on bank accommodations; but the mercantile may be 


-- See 


One of the organized presses in the city of New York says— 
**Are they not aware that a majority both of the people and 
the people’s representatives are against them, and 1 therefore 
their strife is vain? That congress cannot restore the public 
money to the United States bank, without the concurrence of 


Andrew Jackson, or a two-thirds majority? and that neither of 
these can ever be obtained?”’ 


The Richmond Enquirer says—‘‘Slaves have fallem in our 
market. This is partly, perhaps principally, owing, to some 
derangement in the mode of transacting the business. The 
banks at New Orleans do not find it convenient to draw bills 
on Richmond, but at 4 months—and the banks here do not buy 


bills but at 60 days. It is hoped, that this reduction is only 
temporary. 


“There is a pressure in our city—but as yet no failure. 
There is much flour on hand—and near a million of dollars 
locked up in tobaccos. As soon as they find a vent, the pres- 
sure will be very much alleviated.”’ 


The Philadelphia Sentinel—a “thy authority’? paper, says— 
*‘One bank, properly regulated or eontrolled is, unfortunately, 
indispensable to preserve a safe and sound eurrency, and to 
maintain credit and confidence. This has of late been too pal- 
pably evidenced even in this city. Our local banks have con- 
fessed their own impotence. ‘They assert their doubt of each 





so, and yet prosper, 


We have a statement of the affairs of 34 banks in New York 
which have a circulation of $6,118,417 and on hand only 
329,490 doilars in specie, or nearly 20 to 1. Now all these may 
he, and probably will be, sate ones so long as such institntions 
retain public confidence, but that being withdrawn, they inust 
break “like pipe-stems.’’ The currency of a country is @ most 
delicate thing—and may not be meddled with for party or per- 
sonal purposes, by political partizans or money shavers. 


An Ohio paper says—Several sailors, employed on lake Erie, 
were discharged at Detroit, and paid off in the bank of Michigan 
notes. On their arrival at Beaver, these notes would neither 
pay their stage fare nor tavern bills. Brokers and moneyed 
men at Philadelphia and Cincinnati can now get from 18 to 20 
percent. for their money. Some hereabout charge from 15 to 
25 per cent. 


The Boston Courier, speaking of the distresses in the money 
market, closes with the following question: 

“Could not the bank relieve all this distress in twenty-four 
hours, if it were, itself, relieved from the persecuting resent- 
ment of the government.”’ 

Certainly. Butif a general suspension of specie payments 
ean be avoided—it will result from the resolution and ability of 
the bank to take care of itself. 

A bill is before the legislature of Indiana to establish a state 
hank, with a capital of $1,600,000, to be divided among ten 
branches—and half owned by the state, half by individuals, 

Bills have been reported for the incorporation of several new 
banks in Pennsylvania. 


SCRAPS AND REMARKS. 

The National Gazelte asks—‘* Why should congress pass any 
appropriation bill? The secretary of the treasury claims and 
has exercised an indefinite control over the public revenue; 
and the departments may borrow or overdraw to any amount. 
The agency of congress is superfluous, and, indeed, imperti- 
nent, under the new theory and practice of republican finance. 
What the treasurer of the United states has done, he may do 
again—transfer, while the secretary of the treasury lends. Whiy 
laws and specifications? 


The N. Y. Journal of Commerce says that good bills on Eng- 
giand have been sold at 14 premium, or 450 cents to the pound 
sterling. This, in the present state of things, only furnishes 
evidence of the scarcity of money in the United States. The 
legal value of the £& sterling is 480 cents in the U.S. and its 
market value has averaged about 488, for many years past. 

The same paper affirms that ‘‘general Jackson is not opposed 
t6 a*bank, but to the bank. His view to the necessary modiii- 
cations in the charter, in order to jastify its renewal, can easi- 
ly be ascertained. And being ascertained, a bill can be framed 
accordingly. Such a bill will be certain to pass, unless it is de- 
feated by the opposition.”’ 


The New York Evening Star says—‘*We have been asked 
why the deposite banks in this city refuses to take the notes of 
the deposite banks in other states, at their counters; because it 
seems strange, if the treasury deems such banks to be safe de- 
positories of the people’s money, why their associates should 
think otherwise. But our deposite banks say, that when their 
colleagues in other states will place money in this city to meet 
their notes, then they will take them at their counters, and not 


till then. Will not other states see in this, the determination of 


the regency and K. C. to make every thing tributary to the city 
of New York? In proof of this, the notes of western and south- 
ern deposite banks are selling at a discount of five per cent! 


We hear many reports of extensive bankruptcies. If a man 
is possessed of property that would have sold for 109,000 dol 
lars on the first day of October, 1833, but is now called upon to 
pay 20,000, he is ruined, unless saved through the agency of the 
shavers, at the rate of two and three per cent. per month! on 
the aid of strong personal friends. 


other, and their want of confidence in themselves. ‘Fhe only 
alternative to the public is the establishment of one bank with 
branches, restrieted by, but not subservient to, the general go- 
vernment.”’ 


The payment of revolutionary and other pensioners seems to 
have been in general transferred to the new deposite banks— 
and so it is that, in Virginia, because of the stockholders’ nul- 
lification of the agreement of the bank of Virginia with the se- 
_cretary of the treasury of the United States, that the pension- 

ers, in that state, were not paid atall! We have yet to learn 
what new arrangement has been made. 


A letter from Cleveland, O. to a gentleman in New York 
dated Jan. 10, says—‘Until recently we have had no difficulty 
in procuring draughts on New York at one percent. Now itis 
diftieult to get city funds at any rate, from the embarrassed state 
of money matters at the east, growing out of the efforts of the 
government to destroy all confidence at home and abroad in our 
institutions. If matters comtinue long as they now are, the ex- 
change will be three or four per cent. on New York.” 


We have the prices current of bank notes, at Pittsburg. 
Those of the neighborhood, and of Maryland, &c. are 2 per 
cent. diseount; of New York city | per cent. New York ¢eoun- 
try) and New England 1}; some in Ohio 2 per cent. Michigan 
3, Indiana 5. 

Now the *“‘cream’’ of this matter is—that Pittsburg notes are 
at2 per cent. discount in Baltimore; though the same kinds of 
bank bills that we receive from them here, are at } per cent. dis- 
count in Pittsburg. But this is a natural operation of the de- 
ranged state of the curreney. United States bank bills are at 
par—every where. , 

















Several of the large manufacturing establishments in Connec- 
ticut, have dismissed many of their working people, in conae- 
| quence of the present state, and future prospects of the money 
market. Every man now, in regular and honest business, 
) wishes to reduce his responsibilities to pay money. Thomas 

Elms & Co. hatters, of Philadelphia, have discharged one hun- 
dred and thirty persons, though, in an ordinary state of things, 
(as they themselves say in the newspapers), they would have 
felt justified in increasing them 50 percent. But. the facilities 
heretofore afforded in the collection of debts, or cashing of ac- 
ceptances aud draughts, are forbidden. 


The Philadelphia United States Gazette says— 

‘“We learn with deep regret, that the pressure has reached 
Patterson, New Jersey; and, with immense amount of property 
in their hands, one or two large manufacturers have been com- 


pelled to yield to the exigencies; and in this city, stilt further 
difficulties are encountered.”’ 


The N. ¥. Standard a short time since suggested, that con- 
gress had best break up, and go home; on which the Philadel- 
phia Ierald says—Well, after all, it may be made a question, 
‘‘whether congress had not as well break up, and go home.’ 
If the post office department may, with impunity, borrow a 
quarter or half a million of dollars, without authority, as it has 


done, Why may not the war department, or the navy depart- 
ment, or any other department? 


The Carlisle, Pa. Volunteer, a decided administration paper, 
observes—**We are not now, nor never have been, the advo- 
eates of the United States benk; but we think it somewhat un- 
just to censure the bank for not discounting tothe same amount 
as formerly, when, by wilhdrawing the deposites from its vaulta, 
itis deprived of the means. As things have turned out, we 
wish the president liad taken the advice of Messrs. Duane, Cass 
and McLane, and let the deposites remain in the bank of the 
United States until the expiration of its charter, in 1836.” 








From the Richmond Enquirer of Jan. 9. The clamor which 
has been recently raised in aid of the bank will soon be arrest- 
ed. ‘The day of reaction appears to be coming. The agitators 
will be thrown out, and the bank will be immolated on the altar 

i of the constitution. 
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The most violent efforts have been made to carry off the peo- 
ple of Virginia—butin vain. They bore the brunt of the revo- 
lutionary war without flinching—in the defence of their liber- 
ties. They stood up under a three years’ war for “‘free trade 
and sailors’ rights.’?’>) They contributed manfully to put downa 
national bank of ten millions—will thiey flinch at this time? Will 
they cower under the present pressure—and submit to the des- 
potism of a moneyed aristocracy of thirty five millions! 


We are told that exchange on England has been sold at New 
York, at what is called par—tiat is at 444 cents the pound ster- 
ling. ‘The real par, that is, the value of silver compared with 
that of gold, in England; is about 488 cents—the legal par 480. 
This fall of exchange is about equal to 9 per cent. on the value 
of cotton for export, almost one cent, per pound. 


There has been a great decline in the prices of our stocks at 
London, and but litte was doing in them. At home, the stock 
jobbing business is “‘very uncertain!’? Sales, as they are called, 
are made chiefly ‘fon time’?—which is about the same thing as 
betting tliat a stock will rise or fall, in a given period. 

Superfine flour, at Alexandria, $4 50. Wheat 90 cents. 
There has been a like decline in the price of all sorts of commo- 
dities, except gold and silver, and bank notes which have a par 
value, in money! 


The Philadelphia Evening Post says—‘‘Three months ago, 
nearly all the notes of hundreds of local banks could be sold 
here for 1, 2 or 3 per cent.—now, the discount on small notes of 
Ohio is 5 per cent.—Kentucky and Tennessee 10—Virgiuia 3 to 
5—Carolina 5—Georgia 8—Lonisiana 10 and 12.” 

We have anotber account of the rates of discount at Phila- 
delphia, as follows: New York, New Jersey, Delaware, Balti- 
more,}al percent. Maryland. (country notes), Distriet of 
Columbia, Virginia and Pittsburg lal}; others as above stated. 


Upwards of one hundred and fifty hands, says t4€ Miners’ 
Journal, were discharged last week, on the Danville and Potts- 
ville rail road—and the work suspended for the present, owing 
to the scarcity of money. 


The Washington City Examiner of Saturday last says—It is 
doubtful whether, in time of peace, the state of the country ever 
furnished greater cause of anxiety and alarm, than at this period. 
We know that there are letters now in the city, just received 
from prominent supporters of the administration, caleulated to 
strike terror into the boldest heart, and describing the degree of 
danger, Which exists, in language not to be read without dis- 
nay. 


The Baltimore Patriot says that during the week ending 11th 
Jan. 1833, 14,204 bbis. flour were received in Baltimore, and the 
price was $5 68}—and that on the week ending 10th Jan. 1834, 
9,914 bbis. were received, the price falling to $4 75! 


— oo ® e Oster 


MESSRS. GALES AND SEATON, 
TO THE HON. JAMES K. POLK, REPRESENTATIVE IN CONGRESS. 
Office of the National Intelligencer, January &th, 1834. 

Sir: We have read, in a report of the conclusion of your late 
epecch in the house of representatives, purporting to have been 
corrected by yourself, as published in the Globe of yesterday, 
and transferred to-day to the columns of the National Intelli- 
gencer, the following passage: 

“Was not the bank, to all intents and purposes, the bona fide 
owner of the National [utelligencer, and, in point of fact, was 
it not the real, if not the ostensible and nowinal printer to that 
house?”’ 

So long as the allegation implied in the question thus put by 
you, in addressing the chair of the house of representatives, was 
eonfined to the columns of the party press, which every one 
knows is not very nice in-its discrimination between truth and 
error, we did not conceive that we were called upon to make 
any specific reply to it. As, however, these allegations have 
made such an impression on your mind as to induce you to urge 
them in arguinent before the elevated and honorable body of 
which you are a member, we owe it to you to undeceive you, 
and, through you, the public, in the matter in question. The 
charge having been publicly made, from a source so respecta 
ble, shall be publicly met and answered. 

We therefore do here explicitly state, in answer to the ques- 
tion you have publicly put, that the bank is not, either bona fide 
or mala fide, to any intent or purpose whatscever, ‘owner of 
the National Intelligencer.’? Wedo therefore also further state, 
thatthe bank is neither real, ostensible or Gominal, printer to 
the house of representatives, and that no one is legally entitled 
to that honor but the undersigned. We do, moreover, further 
state, that forthe latter suggestion, whatever you have been 
told (as we have no doubt you have) to the contrary, there is 
not the slightest foundation, nor even the shadow of a pretence. 

For your further information on this subject we do ourselves 
the honor to subjoin a copy of the material part of a letter ad 
dressed, during the past summer, to the editor of a journal ata 
distance from this place, who had been led into the same error 
as yourself. 

With high respect and consideration, we are, sir, your obedi- 
ent servants, GALES & SEATON, 


Washington, Jug. 7, 1833. 
Sin—We have read your comincnt on our statement con- 
cerning the ridiculous story of the establishment of the National 
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Intelligencer being the property of the bank. We cannot con. 
sistently with our notion of what we Owe to the character of 
the National Intelligencer, and to ourselves, again allude to 
this subject in our columns. We therefore give you, privately 
the information which you appear sincerely to desire, es 

There is no mystery in our relations with the bank, nor any 
objection to their full exposure, except to the indelicacy of bring- 
ing Our private concerns, as if they were of national importance 
into public view. 

The bank, you say, has an absolute title to the property of 
the Intelligencer. The error into which the Globe has purposely 
led you consists in confounding the building occupied by our 
printing office with the establishment of the National Intelligen- 
cer. That building was sold at public auction, in May or June, 
1829, and bought by the bank. We have ever since rented jt 
from the bank, as you probably rent an office from some one or 
other, and pay them for ita rent of $600 a year, being a higher 
rent than they could probably get from any body else. In this 
particular transaction, the bank is certainly more indebted to 
us, than we tothe bank. If you desire official evidence of the 
falsity of the intimation of the Globe, you will find it in the en- 
closed paper, 

[THE PAPER ENCLOSED IN THE ABOVE.] 
Office United States bank, Washington, Aug. 7, 1833. 

Sir—In reply to your favor of this day, | have the pleasure of 
stating that the establishment of the National Intelligencer is not, 
according to my knowledge or belief owned by the bank of the 
United States. It was many years since pledged by deed of 
trust, to secure debts due by Messrs. Gales & Seaton, but has 
never been sold under that deed. The building occupied as a 
printing office was sold and purchased by the bank, and haa 
since the sale been under rent by Messrs. Gales & Seaton. 

I am, very respectfully, your obedient servant, 

S. UL. SMITH, president. 
—— OD Bienen 


THE POST MASTER GENERAL’S REPORTS—1832 & 1833. 
REPORT OF I832—aBSTRACTS AND EXTRACTS. 

The report begins with an carnest commendation of improve- 
ments in the frequency of ‘the mails, and of the extension of 
them. 

Then follow the usual tables shewing the increased annual 
transportation of the mails, the length of the roads in each 
state, and the sum of the annual transportation in each state, 
&e. 

‘The increased annual transportation from July 1, 1831, to 
same 1832, Was given as 8,156,329 miles; the length of the reads 
in the several states made an aggregate of 104,476 miles, and 
the annual transportations for the year 1832, were—In stages 
16,222,742 miles; steam boats 490,301, on horseback and in 
sulkies 6,902,977—total 23,625,021 miles. 

Next follows a long account of the improvements made in 
the transportation of the mail during the year just ended, as to 
arrangement, location and extent of them. 

The following is the concluding part of the report, and takes 
in all that is said of the finances of the department, or which 
has a direct relation thereto— 

‘These improvements, which have considerably enhanced the 
expenses of the department, have already produced an inerease 
of revenue that begins to be sensibly felt; and promise, within 
a short time, more than a remuneration for all their cost. 
Though improvements always incur an expense before the re- 
venues which they yield can be realized, yet with all the in- 
crease of mail facilities during the year ending the 30th of June, 
1832, the revenues of the department have, within a very in- 
considcrable sum, equalled its expenses. 

The revenue of the department, comprising the whole amount 
of postages accruing within the year commencing July 1, 1831, 
and ending June 30, 1832, amounts to 2,258,570 17 

The expenditures of the department within the 
same period, were, 

For compensation to postmasters, $ 715,481 68 

For transportation of the mail, 1,482,507 22 

for incidental expenses, 68,111 45 

————. 2, 266,10@ 35 

Makingan excess of expenditure be- 

yond the revenue for the year, of 

Within the same period there was 

paid into the treasury of the U, 
States, by irregular deposites, the 
sum of 71 31 

Making, together, a reduction of the 

funds of the department of 7,601 49 
The surplus fund available to the department on 

the Ist of July, 1831, assuming that the whole 

amount of postage accruing from July 1, 1828, 

had been collected, was estimated to be 210,412 &9 
From which deduct the above sum of 7,601 49 


7,530 18 


And the surplus available fund was, on the Ist 
July, 1832, 
The revenue of the department was, 
For the year ending June 30, 1829, $1,707,418 42 
June 30, 1830, 1,850,583 10 
June 30, 1831, 1,997,811 54 
June 30, 1832, 2,258,570 17 
The increase of postage over that of the preced- 
ing year was, 


202,811 40 
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For the year ending June 30, 1829, $108,540 47 

June 30, 1830, 143,164 68 

June 30, 1831, 147,228 44 

June 30, 1832, 260,758 63 

Being @ greater increase for the year ending June 30, 1832, 
by $113,538 19, than accrued during any preceding year. 

This may be attributed, principally, to the improvements in 
mail facilities; and the increase for the current year may be 
safely estimated at a stil greater amount. The contracts for 
the eastern section of the United States, comprising New York 
and the New England states, all expire on the 3lst of December 
next, and have just been renewed, together with new contracts 
for transporting the mails on the routes established by law of 
the last session of congress, 

The annual amount paid for transporting the mail 

in that section, under the old contracts, is 

The annual amount which will be required un- 

der the new contracts in that section, includ- 
jng all the old routes, with matiy important im- 
provements; also, for 142 new mail routes estab- 
lished in that section by the law of last ses- 
sion, is 





$328,945 92 


421,156 19 


-_—-— 





Making an increase of expenditure in that sec- 
tion of 

The contracts have also been made for the new 
routes established by the law of last session in 
the other sections, amounting to 13,111 miles 
ef new post roads, on 298 new routes, for the 
annual sum of 








Requiring together an annual increase of expen- 
diture of 164,156 02 





These contracts will go into operation on the Ist 
of January next; aud within the year which 
will terminate on the 30th June, 1833, one-half 
ofthe above increase will be incurred, amount- 
ing to $82,078 01 

Ata reasonable estimate of the progressive increase of re- 
venue from postage, there will be more than a suificiency to 
meet this sum. 

‘l'he increase of postages for the year ending the 30th June, 
1832, was, as above stated, $290,758 63 above those of the pre- 
ceding year; but, in au increase Of postages, there is a corres poud- 
ing increase of commissions for compensation to postmasters. 

Alter deducting these commissions, the remainder, constitut 
ing the nett proceeds of postages, is applicable to the payments 
for transportation of the mails, and for the incidental expenses 
of the departinent. ‘The nett proceeds of postages for the year 
ending June 30, 1832, exceeded those of the preceding year 
$180,305 43. If the ratio of increase in the nett proceeds of 
postages for the year which will end on the 30th June, 1833, 
shall only equal that of the year ending June 30, 1832, it will 
amount to the sum of $196,823 06 above that of the last 
year, which will exceed the additional amount required for 
transportation by more than a hundred thousand dollars, pro- 
vided no farther improvements shall be made, without estimat 
ing any thing for postages that may atise on the new routes. 
But a greater ratio of increase of the neté amount of revenue 
may be fairly calculated upon from the very extensive improve 
ments which have been made; and the accounts of postmasters 
for the quarter ending on the Ist of October last, so far as they 
have been examined, exhibit an increase of nett proceeds of 
postages at the rate of $260,000, a year above those of the year 
ending on the 30th June, 1832. 

There were in the United States on the Ist of July, 1831, 
8,686 post offices. The number on the 30th June, 1832, was 
increased to 9,205. The constant supervision of that number 
of postmasters, correcting abuses, enforcing the strict obser- 
vance of the laws and institutions, and, above all, requiring of 
each to account faithfully and promptly for all the postages re- 
ceived, are essetitially necessary to all the other operations of 
the department; and while the present system is strietly adher- 
ed to in the order of the transactions of the department, it is 
confidently believed that its operations will be attended with 
harmony and success. I have the honor to be, with high re- 
gard, your obedient servant, WILLIAM T. BARRY, 


postmaster general. 
November 30, 1832. 





General post office department, November 30, 1833. 
To the president of the United States: 

Sir: When, in 1829, the functions of this department devolv- 
ed upon me, the annual transportation of the mail amounted to 
13,700,000 miles. The contracts then in existence, with the 
other expenses of the department, had, within the year endinz 
the 30th June, 1829, diminished its surplus revenue $101,256 03; 
and those contracts were still in force from one to four years in 
prospect. 

The surplus available revenue had been reduced to the nomi- 
nal amount of $230,849 07 

But it has subsequently been ascertained, that there 
had been expenses incurred for transportation per- 
formed prior to the Ist of July, 1829, which were not 
embraced in that account, to the amount of 64,248 76 


$166,600 31 





Which reduced the real surplus to 
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The annual transportation of the mail was, on the Ist July, 
1833, 26,854,485 miles. ° 

The annual amount of the transportation of the mail in stages 
and steamboats, on the Ist of July, 1829, was 6,507,818 miles. 


The annual amount of the transportation of the mail in stages 
and steamboats, on the Ist of July, 1833, was 18,322,576 miles. 

The exnense of transporting the mail for the year ending 30th 
June, 1829, was $1,153,646 21. 

The expense of transporting the mail for the year ending 30th 
June, 1833, was $1,894,688 08. 

The gross amount of postages, constituting the revenues 
of the department, was, for the year ending 30th June, 1829, 
$1,707,418-42. 

The gross amount of postages for the year ending 30th June 
1833, was $2,616,538 27. 

The incidental expenses of the department for the year end- 
ing 30th June, 1829, amounted to $69,249 08. 


The incidental expenses of the department for the year end- 
ing 30th June, 1833, amounting to $87,701 61. 

‘The number of post offices in the United States on the Ist of 
July, 1829, was 8,004. 

On the Ist of July, 1833, the number of post offices in the U. 
States was 10,127, 

The increase of the annual transportation of the mail within 
the four years ending the 30th Jane, 1833, is 13,154,485 miles, 
nearly equal to the whole amount of transportation in 1829. ° 


The increase of the annual amount of postages within the 
same period, is $909,119 85, and the whole amount is more 
than the double of what it was in 1825. 

The average expense of transporting the mail in 1829, was 
eight cents and four-tenths ofa cent per mile. 

The average expense of transporting the mail in 1833, is seven 
cents and fifty-seven hundredths of a cent per mile; making a 
difference in the rate per mile, of eighty three hundredths ofa 
cent, equal, for the whole service, to $222,892 22 per year less, 
in proportion to the service performed, than the expense of 
transportation in 1829, besides a great increase in expedition be- 
tween the principal commercials, and a much greater proportion 
of the whole performed in stages. 


After carrying into effect the law of the last congress estab- 
lishing new mail routes, the present length of mail roads in the 
United States, amounts to 119,916 miles, viz: 











Miles. Miles. 
In Maine, 3,824\[n Florida 1,131 
New Hampshire, 2,460; Alabama, 4,433 
Vermont 2,531 Mississippi, 2,462 
Massachusetts, 4,845) Louisiana, 1,462 
Rhode Island, 491; Arkansas, 2,309 
Connecticut, 2,701; Tennessee, 6,761 
New York, 13,256) Kentucky, 5,993 
New Jersey, 1,961} Ohio, 8,977 
Pennsylvania, 11,010; Michigan, 1,495, 
Delaware, 494; Indiana, 5,361 
Maryland, 2,102}; Illinois, 4.459 
Virginia, 10,588 Missouri, 2,170 
North Carolina, 6,850 
South Carolina, 4.516|Making tagether 119,916 
Georgia, 5,274 


Over these roads, the annual transportation of the mail on 
the first of July last, was, 











Inst On horse 
In stages. . CaM back &in Total. 
hoats °° 
sulhkies. 
Miles. Miles. Miles. Miles. 

In Maine 708,184 3,328 267.010 978,522 
New Hampshire, §22,238 - 111,854 734,092 
Vermont, 634,666 - 106,260 740,926 
Massachusetts, 1,563,640 23,712 150,037 = 1,737,389 
Rhode Island, 117.988 - 16,692 134,680 
Connecticut, 593,987 17,376 175,608 791 971 
New York, 3,053.558 155,339 854,937 4,063,834 
New Jersey, 548,330 - 100,840 649.170 
Pennsylvania, 2,414,801 - 762,873  3,177.674 
Delaware, 92,674 - 17,264 109,938 
Maryland, 585,792 58,380 161,588 805,760 
Virgina, 1,277,846 88,500 778,906 2,145,952 
North Carolina, 829.415 15,228 427,076 1,271,779 
South Carolina, 658,524 - 275,548 934.072 
Georgia, 368,012 - 498 ,626 866.638 
Florida, 47.112 41,600 86,612 175,324 
Alabama, 429.978 96,360 353,652 879,990 
Mississippi, 78,002 - 282,756 360,758 
Louisiana, 48,516 15,704 156,676 220,896 
Arkansas, - - 231,556 231.555 
‘Tennessee, 513,453 - 502,320 1,015,773 
Kentucky, 628.072 45,000 540,240 1,213,312 
Ohio, 1,216,801 47,150 618,190 1,882,141 
Michigan, 144.952 - 89,512 234,464 
Indiana, 196.268 21,000 487,814 705,082 
Illinois, 236 522 - 293,278 529,800 
Missouri, 79,508 - 184,184 263,692 
Total 17,693,839 628,737 8,531,909 26,854,485 
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The increase of transportation from the Ist July, 1832, to the 
ist July, 1833, has been, 
in stages : : ° ° , 1,471,096 miles. 
. . 129,436 “ 


In steamboats, . : . 
On horse back and in sulkies, ; 1,628,932 ‘* 


9,4643,22 


The method in which the accounts of the expenses of trans- 
rling the mail have always been kept in this department, has 
ed to a misapprehension of the means of extending improve- 
ments in mail facilities. It appeurs, from the earliest records 
of the department, to have been a rule not to enter to the credit 
of a contractor, nor to charge to the account of tranSportation, 
the expense of carrying the mail on his route, till after he had 
signed his contract and bond, and returned them to the depart- 
ment with proper security, though the service may have been 
regularly performed, and, in many instances, the moneys actual- 
ly paid. it has sometimes happened that contracts of the great- 
est magnitude have, from various causes, remained for more 
than a year unreturned. In such cases, though the expenses 
have been incurred, they do not appear in the transportation 
account, and though the moneys may have been paid to the 
contractors, they stand on the books as balances to that amount 
due from them to the department, constituting a part of its sur- 
plus fund; when, in fact, they constitute a part of the actual 
expense incurred for the transportation of the mail. ‘The con- 
sequence has been, that the expenses for transporting the mail 
within any given period of time, as shown in the accounts, and 
reported annually through the executive, have been always cal- 
culated to exhibit an amount considerably less than what has 
actually been incurred. This is an imperfection not of recent 
origin, but one which appears to have been co-existent with the 
department. When the number of contracts was few, and the 
surplus revenue bore a large ratio to its whole annual amount, 
the effect was unimportant; butin the increased number of mail 
routes, and the diminution of its surplus revenue, it was calcu- 
Jated to produce serious inconvenience. From the statements 
growing out of this system, thus illusory in their results, toge- 
ther with the great expense of carrying into effect the law of 
the last congress establishing new mail routes, and a disposition 
to gratify the wishes of the public in the improvement of mail 
facilities, | was led to carry those improvements to an extent 
which it was found the resourees of the department would not 
well sustain. When the inconvenience was felt, the cause was 
carefully investigated, and the following result was disclosed. 
Prompt directions were given for the correction of the error in 
future. It is not possible to determine, to an exact certainty, 
the whote expense incurred for transportation within any recent 
period; because it will oiten happen that improvements will be- 
come necessary, even for the fulfilment of existing laws, the 
expenses of which, for want of proper evidence, must be re- 
served for subsequent adjustment, and so come into the account 
for a later period than that in which the services were perform- 
ed. But these variations are of an inconsiderable amount com- 
pared with the differences resulting from the system heretofore 
observed. 


On the 30th of June, 1829, which was the close of the first 
quarter in which [ had assumed the functions of the depart- 
ment, the expenses which had been incurred for transporting 
the mail were $64,248 76 more than the amount stated in my 
report to that day. 


On the Ist day of July, 1832, the day to which my last report 
reaches, there was stated to be a surplus of available funds, 
after defraying all the expenses of the department up to that 
day, of $202,811 40 

It is, however, now ascertained, that the ex- 
penses incurred for transportation which had ac- 
tually been performed prior to the Ist of July, 

1832, beyond the amount stated in that report, 
were 205,656 07 

So that, instead of asurplus on that day, the 
department was actually indebted, on the Ist day 
of July,.1832, beyond the whole amount of its 
available funds, admitting that no losses of post- 
ages should be sustained 

The gross amount of postages for the year end- 
ing the 30th June, 1832, was 

‘The gross amount of postages for the year end- 
ing the J0th of June, 1833, was 


Making together, . . . ° 


2,844 67 
2,258,570 17 
2,616,538 27 





Making an increase for the year over the for- 


mer year, of $357,968 10 





The nett proceeds of postages, after deducting commissions to 
postmasters and the contingent expenses of their offices, for the 
year ending the 30th June, 1832, was $1,543,098 49 

For the year ending June 30, 1833, it was 1,790,254 65 


2 





Making an increase of nett procceds for the 
year, of $247,156 16 
The expenses of the department, incurred for the year ending 
June 30, 1833, were as follows, viz. 





— ——— a 


3d quarter, 1832 #202,431 26 





4th quarter, * 200,151 51 
Ist quarter, 1833 214,935 50 
2d quarter, ** 208,765 35 
ae $825,283 62 
Transportation of the mail— 
3d quarter, 1832 435,892 95 
4th quarter, * 441,183 O01 
Ist quarter, 1833 499,185 96 
2d quarter, * 518,426 16 





1,894,688 08 
87,601 61 
Making together $2,808,673 31 
The gross amount of postages for the same period was— 
3d quarter, 1832 642,689 22 
4th quarter, ‘* 630,464 47 
Ist quarter, 1833 673,957 67 
2d quarter, ** 669,426 91 


Incidental expenses for the year 








2,616,538 27 
Leaving a deficit of 192,135 04 
Add this sum paid into the treasury by irregu- 

lar deposites, having been placed by the receiv- 

ing officer to the credit of that department instead 

of this 228 69 
The balance due by the department on the Ist 
July, 1832, as above stated 

And the department was indebted, on the Ist 
July, 1833, beyond the amount of available ba- 
lances due to it, in the sum of 


2,844 67 


$195,208 40 


__ 





The annual expense of transporting the mail 
under existing contracts, with all their improve- 
ments, is 

The incidental expenses of the department, 
estimated at 


$2,033,289 42 
90,000 00 
$2,123,289 42 





Making the aggregate expense fora year 

The nett proceeds of postages for the year ending 

the 30th June, 1833, amountedto $1,790,254 65 
The nett increase for tha* year 

over the preceding year, and 

which may be safely estimated 

as continuing, was 247,156 16 


Making the nett revenue forthe current year $2,037,410 81 





Leaving a deficit $85,878 61 


The former method of keeping the accounts of the expenses 
of transportation would have left out of this report expensea for 
transportation, as if they had not been incurred, because not 
entered under their proper dates, the sum of $91,658 82, viz: 


For services performed prior to July 1, 1832 $22,294 44 
For services performed during 3d quarter, 1892 9,420 50 
29 - 4th quarter, 1832 9,932 21 
" ”" Ist quarter, 1833 22,872 70 
= + 2d quarter, 1833 27,138 97 








Making together $91,658 82 


This, had the imperfection of that system remained unobserv- 
ed, would have made the department appear to be less indebt- 
ed, by that amount, than what it is in reality. 

The discovery of the excess of expenditures beyond its reve- 
nues, at once showed the necessity of retrenchment. The only 
practicable means of doing this, was ihe withdrawal of some ot 
the improvements which had been made, and on such routes 
as would be least injurious to the public, and least prejudicial 
to the revenues of the department. 

This has been done with great care and attention to these 
two points. The reductions have heen directed on the trans- 
portation to take effect from the lst of January next, to the an- 
nual amount of $202,370 

The contracts have been renewed for the sonth- : 
western section, comprising the states of Louisia- 
na, Mississippi, Alabama, Tennessee, Missouri, Il- 
linois and Indiana, and the territory of Arkansas, 
with a greater amount of improvements than cur- 
tailments, at an annual saving of 71,893 


—— 





Making together an annual retrenchment in the 
expenses of the department of $274,263 


In making these retrenchments, many of the principal con- 
tractors who were to be affected by them, seeing the necessity 
which induced the measure, have readily declared their cordial 
acquiescence in it; and, with a patriotic spirit becoming their 
character, have shown a determination to sustain the depart- 
ment, as a paramount object, at any sacrifices which it may re- 
quire on their part. 

After the reductions shali take effect, the annual transporta- 
tion of the mail will still be 25,527,957 miles. r 

{Here atable like the preceding, (less the reductions), is in- 
serted.} 

Thus, it will appear, that but a part of the improvements will 
be withdrawn to enable the department still to rely exclusively 
on its own resources, as the annual transportation will still be. 
after the Ist January next, 1,902,936 miles more than it was on 





Compensation to postmasters, including the contingent ex- 
penses of their offices ~ 


the Ist July, 1832. I have the honor to be, very respectfully, 
) your obedient servant, W. T. BARRY. 
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